
Canadian Association of University Business Officer s 

Emergency Preparedness Workshop, March 27, 2008 

 

“A Legal Perspective On Managing the Threat of On-Ca mpus Violence” 

Dan Michaluk, Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � � 	 � 
 � � 
 
 � � � � � � � � 
 � 
 � � � 
 � � � � � � 
 � � � 	 � � � � � � � � 
 � � � � � � � � � � � 
 � � � 	 � � � 
 
 �

� � � � 
 � 
 � � � � � � � � � � � � � � 
 � 
 
 � � � 
 � � � � � � � � � � � � � � � � 	 
 � 
 � � � � � 
 � � � � � � � � � � � � � 
 � � � � � � �


 � 
 � � 	 
 � � � � � � � � � � � 
 � � 
 � � � � � � � � 
 � � � � � � 
 
 � � � � � 
 � � � � � � � 
 � 
 � � � 
 � � � � � � � � � � 
 � � 


� 
 � � � 
 � � 
 � � � � � �

� � � �  ! " # $ % � & % '

( ) ) * + ) , - . - / 0 1 2 3 4 - 5 6 ) 7 0 8 9 . : 5 ; < ) , = > 6

. ; : ) 7 - ; > = ? ) + 4 - 6 7 - . @ > , ; . ? . > ; . - ? 3 >

A - ? 4 , . ) ; 6 ; ? > + B 4 - * C 4 + 4 = 4 D 6 > , 4 ? 9 . : 5 ;

D 3 ) ; E > : . 4 = . F > ; . - . - G ) , + 4 ? . ) - 4 - *

E , . @ 4 : 6 = 4 D 0 2 3 . ; 3 4 ; 4 = = ) D > * + > ? 3 >

E = > 4 ; 7 , > ) G D ) , 5 . - / ) - ; ) + > @ > , 6

: 3 4 = = > - / . - / . ; ; 7 > ; . - 7 - . @ > , ; . ? 6

4 * + . - . ; ? , 4 ? . ) - B . - : = 7 * . - / ? 3 > . ; ; 7 > ? 3 4 ? C H = = 4 * * , > ; ; ? ) * 4 6 I ? 3 > = > / 4 = E > , ; E > : ? . @ > ) -

+ 4 - 4 / . - / ? 3 > ? 3 , > 4 ? ) G ) - J : 4 + E 7 ; @ . ) = > - : > 0

K 3 ) , ? = 6 4 G ? > , ? 3 > L . , / . - . 4 2 > : 3 ; 3 ) ) ? . - / ; = 4 ; ? M E , . = B + 6 : ) = = > 4 / 7 > N 4 ? 3 > , . - > O > ? > , ; 4 - * C

D , ) ? > 4 ; 3 ) , ? 4 , ? . : = > : 4 = = > * B P < 4 . - ? 4 . - . - / Q 4 = 4 - : > 0 P C ? R ; ? 3 > ) - > . - 6 ) 7 , + 4 ? > , . 4 = ; 0 2 3 . ; D 4 ;



 - 2 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

) 7 , , > ; E ) - ; > ? ) ; ) + > ) G ? 3 > > 4 , = 6 : ) + + > - ? ; ) - ? 3 > ; 3 ) ) ? . - / 0 K ) + > : ) + + > - ? 4 ? ) , ; D > , >

; 4 6 . - / ? 3 4 ? E , . @ 4 : 6 4 - * 3 7 + 4 - , . / 3 ? ; , > / 7 = 4 ? . ) - 4 : ? 7 4 = = 6 � � � � � � � ? 3 > � - . @ > , ; . ? 6 G , ) +

E , > @ > - ? . - / ? 3 > 4 ? ? 4 : 5 0

� > D 4 - ? > * ? ) ? > = = ) 7 , : = . > - ? ; ? 3 4 ? ? 3 . ; . ; : > , ? 4 . - = 6 � � � ? 3 > : 4 ; > . - A - ? 4 , . ) 0 M - * D > D 4 - ? > *

? 3 > + ? ) G > > = > + E ) D > , > * ? ) 4 : ? 0

	 	 	


 ) D C 3 4 @ > ? ) ; 4 6 , . / 3 ? 7 E G , ) - ? ? 3 4 ? + 4 - 4 / . - / 4 ; ? 7 * > - ? � ) * 6 4 ? 4 7 - . @ > , ; . ? 6 3 4 ; ? ) � > ) - >

) G ? 3 > 3 4 , * > ; ? � ) � ; 4 , ) 7 - * 0 2 3 . - 5 ) G ? 3 > 4 + � . / 7 . ? . > ; 0

·  
K ? 7 * > - ? ; 4 , > - R ? : 3 . = * , > - B � 7 ? ? 3 > 6 R , > 4 = ; ) - ) ? 4 * 7 = ? ;

·  
O 4 , > - ? ; G 7 - * ? 3 > . , : 3 . = * , > - R ; > * 7 : 4 ? . ) - � 7 ? * ) - R ? 3 4 @ > E 4 , > - ? 4 = , . / 3 ? ;

·  
N 4 + E 7 ; > ; 4 , > - > . ? 3 > , G 7 = = 6 E , . @ 4 ? > - ) , G 7 = = 6 E 7 � = . : ; E 4 : > ;

2 3 . ; + 4 5 > ; ) 7 , ? 4 ; 5 + ) , > : ) + E = > 
 � 7 ? . ? 4 = ; ) + 4 5 > ; � 4 = 4 - : . - / ? 3 > @ 4 , . ) 7 ; = > / 4 = * 7 ? . > ;

* . G G . : 7 = ? I ? 3 ) ; > * 7 ? . > ; � D 3 . : 3 C R = = * . ; : 7 ; ; ? ) * 4 6 � 4 , > E , . + 4 , . = 6 � 4 ; > * . - 3 7 + 4 - , . / 3 ? ; B

E , . @ 4 : 6 B 3 > 4 = ? 3 4 - * ; 4 G > ? 6 4 - * - > / = . / > - : > = 4 D 0

� ) > ; ? 3 > : ) + E = > 
 . ? 6 + > 4 - ? 3 4 ? D > ; 3 ) 7 = * * ) - ) ? 3 . - / . - ? 3 > G 4 : > ) G 4 , > 4 = , . ; 5 �


 ) �

� > : 4 - 4 : ? 4 - * B . - G 4 : ? 3 4 @ > 4 * 7 ? 6 ? ) 4 : ? 0 2 3 4 ? R ; D 3 4 ? C R + 3 > , > ? ) ? 4 = 5 ? ) 6 ) 7 4 � ) 7 ? ? ) * 4 6 0

9 > , > R ; ) 7 , , ) 4 * + 4 E 0



 - 3 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

·  
C R = = ; ? 4 , ? D . ? 3 4 , > = 4 ? . @ > = 6 * > ? 4 . = > * * > ; : , . E ? . ) - ) G D 3 4 ? 3 4 E E > - > * 4 ? L . , / . - . 4 2 > : 3

2 3 > L . , / . - . 4 2 > : 3 ; 3 ) ) ? . - / . ; 4 : 4 ; > ; ? 7 * 6 ? 3 4 ? ) 7 ? = . - > ; ? 3 > - > > * G ) , . - ; ? . ? 7 ? . ) - ; ? ) ; 3 4 , >

. - G ) , + 4 ? . ) - 4 ; 4 E , > , > � 7 . ; . ? > ? ) + 4 5 . - / / ) ) * * > : . ; . ) - ; . - + 4 - 4 / . - / ; ? 7 * > - ? ; 4 ? , . ; 5 0 � ) 7 R = =

; > > ? 3 4 ? 4 ? L . , / . - . 4 2 > : 3 . - G ) , + 4 ? . ) - ? 3 4 ? + . / 3 ? 3 4 @ > ? , . / / > , > * ; ) + > G ) , + ) G + 4 - 4 / > + > - ?

4 - * 4 : : ) + + ) * 4 ? . ) - E , ) : > ; ; D 4 ; 5 - ) D - � 6 E 4 , ? ; ) G ? 3 > � - . @ > , ; . ? 6 � 7 ? D 4 ; - R ? ? , 4 - ; G > , , > * ? )

? 3 > * > : . ; . ) - J + 4 5 . - / � ) * 6 : 3 4 , / > * D . ? 3 , > ; E ) - ; . � . = . ? 6 G ) , + 4 - 4 / . - / ; ? 7 * > - ? ; 4 ? , . ; 5 0

	 	 	

2 3 > - C R = = ; E > - * ? 3 > , > ; ? ) G + 6 ? . + > E , > ; > - ? . - / 4 + ) * > = ) G . - G ) , + 4 ? . ) - G = ) D ; . - ? 3 , > > E 4 , ? ; 0

·  
, . ; 5 4 ; ; > ; ; + > - ?

·  
+ > * . : 4 = + ) - . ? ) , . - /

·  
? 3 , > 4 ? 4 * @ . ; ) , . > ;

C 3 ) E > ? 3 4 ? 4 ? ? 3 > > - * ) G ? 3 . ; E , > ; > - ? 4 ? . ) - 6 ) 7 D . = = 3 4 @ > 4 - 7 - * > , ; ? 4 - * . - / ? 3 > ? 6 E > ; ) G

E ) = . : 6 ) E ? . ) - ; ? 3 4 ? 4 , > 4 @ 4 . = 4 � = > ? ) 6 ) 7 ? ) + 4 - 4 / > ? 3 > ? 3 , > 4 ? ) G @ . ) = > - : > D 3 . = > � � � � � �

�

� � � � � � 	 � 
 6 ) 7 , E , . @ 4 : 6 4 - * 3 7 + 4 - , . / 3 ? ; , > = 4 ? > * * 7 ? . > ; 0

M G > D 3 ) 7 ; > 5 > > E . - / - ) ? > ; 0 � . , ; ? B C R + / ) . - / ? ) , > G > , ? ) A - ? 4 , . ) = 4 D � > : 4 7 ; > C R + + ) ; ? G 4 + . = . 4 ,

D . ? 3 ? 3 > - 7 4 - : > ; ) G A - ? 4 , . ) E , . @ 4 : 6 = > / . ; = 4 ? . ) - 0 C * ) � > = . > @ > ? 3 4 ? ? 3 > : ) - : > E ? ; C R = = * . ; : 7 ; ;

D . = = � > , > = > @ 4 - ? ? ) ? 3 ) ; > ) G 6 ) 7 G , ) + ? 3 > ) ? 3 > , E , ) @ . - : > ; 0 K > : ) - * B C * ) - R ? 3 4 @ > + 4 - 6 ; = . * > ;

? ) ; E > 4 5 ? ) I + 4 6 � > 4 � ) 7 ? � 
 + . - 7 ? > ; D ) , ? 3 I 4 - * ? 3 > - D ) 7 = * � > 3 4 E E 6 ? ) ) E > - ? 3 > G = ) ) , ? )

� 7 > ; ? . ) - ; 0 � . - 4 = = 6 B 1 - ) ? > + 4 ? > , . 4 = ; ) - � = ) / 8 0



 - 4 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� > ? R ; + ) @ > ) - 0

� � � � � � � � � 	 � � � 
 �


 ) D C R @ > ? 4 = 5 > * 4 � ) 7 ? + 6 > + E ) D > , + > - ?

/ ) 4 = B 4 - ) ? 3 > , ? 3 > + > . - ? 3 . ; E , > ; > - ? 4 ? . ) -

. ; ? 3 4 ? ? 3 . ; E , ) � = > + � � � � � > ; ) = @ > * � 6

E ) = . : 6 0


 ) ? ? ) > 
 : = 7 * > > + E = ) 6 > > ; B � 7 ? = > ? R ;

? 3 . - 5 4 � ) 7 ? D 3 ) . ? . ; . - ) 7 , : 4 + E 7 ;

: ) + + 7 - . ? 6 D 3 ) 5 - ) D ; ; ? 7 * > - ? ; � > ; ? 0

2 3 . - 5 ) G ? 3 > G , ) - ? J = . - > , ; I > ; E > : . 4 = = 6 ? 3 > ? > 4 : 3 . - / ; ? 4 G G 0 C G . ? R ; 3 4 , * G ) , 6 ) 7 B 4 ; 4 - > 
 E > , ? B ? )

7 - * > , ; ? 4 - * D 3 4 ? 6 ) 7 : 4 - 4 - * : 4 - - ) ? * ) 4 � ) 7 ? @ . ) = > - : > � > : 4 7 ; > ) G E , . @ 4 : 6 4 - * 3 7 + 4 -

, . / 3 ? ; , > / 7 = 4 ? . ) - B 3 ) D 4 , > ? 3 > = 4 6 E > ) E = > . - 6 ) 7 , : ) + + 7 - . ? 6 ? ) 5 - ) D �

9 > , > R ; D 3 4 ? ? 3 > E 4 - > = ? 3 4 ? = ) ) 5 > * . - ? ) ? 3 > L . , / . - . 4 2 > : 3 ; 3 ) ) ? . - / ; ; 4 . * 4 � ) 7 ? 3 ) D E > ) E = >

4 , > . - : = . - > * ? ) 4 : ? D 3 > - ? 3 > 6 = > 4 , - ? 3 4 ? 4 ; ? 7 * > - ? 3 4 ; 4 E , ) � = > + �

2 3 > D . * > ; E , > 4 * E > , : > E ? . ) - . ; ? 3 4 ? . - G ) , + 4 ? . ) - E , . @ 4 : 6 = 4 D ; + 4 5 > . ? * . G G . : 7 = ? ? )

, > ; E ) - * > G G > : ? . @ > = 6 ? ) ? , ) 7 � = > * ; ? 7 * > - ? ; 0 2 3 . ; E > , : > E ? . ) - . ; ) - = 6 E 4 , ? = 6

: ) , , > : ? 0 O , . @ 4 : 6 = 4 D ; : 4 - � = ) : 5 ; ) + > 4 ? ? > + E ? ; ? ) ; 3 4 , > . - G ) , + 4 ? . ) - B � 7 ? > @ > -

+ ) , > ) G ? > - + 4 6 : 4 7 ; > 3 ) = * > , ; ) G ; 7 : 3 . - G ) , + 4 ? . ) - ? ) � � � 
 � � � � � � � �

� � � � 	 � � � � � �

�

� � � � 	 � � � > @ > - D 3 > - = 4 D ; E > , + . ? ? 3 > ) E ? . ) - ? ) * . ; : = ) ; > 0

K ) + > ? . + > ; ? 3 . ; . ; * ) - > ) 7 ? ) G . / - ) , 4 - : > ) G ? 3 > = 4 D B 4 - * ; ) + > ? . + > ;

. - ? > - ? . ) - 4 = = 6 � > : 4 7 ; > . ? ; > , @ > ; ? 3 > E 7 , E ) ; > ; ) G ? 3 > . - * . @ . * 7 4 = ) , ) , / 4 - . F 4 ? . ) -



 - 5 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

? ) � 	 � � � � � 	 � � � � � �

�

	 � 
 � � � 
 � 0 M - 4 , , ) D . - ? > , E , > ? 4 ? . ) - ) G ? 3 > = 4 D . ; ? 3 > = > 4 ; ?

, . ; 5 6 : ) 7 , ; > B - ) ? D . ? 3 ; ? 4 - * . - / ? 3 > 3 4 , + ? 3 4 ? + 4 6 � > * ) - > ? ) ) ? 3 > , ; . G

. - G ) , + 4 ? . ) - . ; - ) ? ; 3 4 , > * 0

� > ; ? > , * 4 6 � , 0 � = 4 ; ; > - 4 - * � , 0 � ) ) * � ) ? 3 , 4 . ; > * ? 3 > - 4 ? 7 , 4 = * . ; : ) + G ) , ? E > ) E = > 3 4 @ > . -

; ? > E E . - / . - ? ) ; ) + > ) - > > = ; > R ; 4 G G 4 . , ; 0 2 3 ) 7 / 3 , > E ) , ? ; ) G : ) - : > , - . - / � > 3 4 @ . ) 7 , 4 , > + 4 * >

> @ > , 6 D > > 5 � 4 - * + 4 6 � > > @ > , 6 * 4 6 � B ? 3 > , > 4 , > 4 = ; ) ; ? 7 * > - ? ; D 3 ) 4 , > / ) . - / 7 - + 4 - 4 / > *

� > : 4 7 ; > E > ) E = > > . ? 3 > , : 3 ) ) ; > ? ) . / - ) , > ? 3 > ) � @ . ) 7 ; ; . / - ; ? 3 4 ? ? 3 > 6 4 , > 4 ? , . ; 5 ) , 4 , >

+ . ; ? 4 5 > - 4 � ) 7 ? ? 3 > . , 4 � . = . ? 6 ? ) * ) ; ) + > ? 3 . - / 4 � ) 7 ? . ? 0

� ) 7 + 4 6 3 4 @ > 3 > 4 , * 4 � ) 7 ? ? 3 > E , ) E ) ; > * 4 + > - * + > - ? ; ? ) ? 3 > � - . ? > * K ? 4 ? > ; � � � O M

, > / 7 = 4 ? . ) - ; E , ) E ) ; > * ) - < ) - * 4 6 � 6 ? 3 > � - . ? > * K ? 4 ? > ; � > E 4 , ? + > - ? ) G � * 7 : 4 ? . ) - 0 2 3 > ; >

3 4 @ > � > > - E , ) + ) ? > * 4 ; � : = 4 , . G . : 4 ? . ) - ; � ) G , . / 3 ? ; ? 3 4 ? D > , > 4 = , > 4 * 6 ? 3 > , > � 7 ? - ) ? : = > 4 , = 6

; E > = = > * J ) 7 ? 0 M ; G 4 , 4 ; C : 4 - ? > = = B D 3 4 ? ? 3 > 6 * ) . ; : = 4 , . G 6 ? 3 4 ? E 4 , > - ? ; 4 , > � 4 E E , ) E , . 4 ? > �

E > , ; ) - ; ? ) * . ; : = ) ; > ? ) 7 - * > , ? 3 > � � � O M 3 > 4 = ? 3 4 - * ; 4 G > ? 6 > 
 > + E ? . ) - 4 - * 4 = ; ) : = 4 , . G 6 ? 3 4 ?

? 3 > , > / 7 = 4 ? ) , D . = = * > G > , ? ) 4 - . - ; ? . ? 7 ? . ) - R ; * . ; : = ) ; 7 , > * > : . ; . ) - 7 - * > , ? 3 > E , ) @ . ; . ) - D 3 > , >

? 3 > , > . ; 4 � , 4 ? . ) - 4 = � 4 ; . ; G ) , ? 3 > * > ? > , + . - 4 ? . ) - � ? 3 4 ? ? 3 > > 
 > + E ? . ) - 4 E E = . > ; 0

9 > , > . - A - ? 4 , . ) B - > . ? 3 > , ) 7 , E , . @ 4 : 6 = > / . ; = 4 ? . ) - - ) , ) 7 , 3 7 + 4 - , . / 3 ? ; = > / . ; = 4 ? . ) - : = > 4 , = 6

; E > = = ; ) 7 ? D 3 4 ? 6 ) 7 : 4 - * ) ? ) D . ? 3 . - G ) , + 4 ? . ) - ? ) + 4 - 4 / > ; ? 7 * > - ? ; 4 ? , . ; 5 0 K ) ? ) E , ) @ . * > 4

? , 7 = 6 ; 4 G > : 4 + E 7 ; 6 ) 7 , > 4 = = 6 � � � � E , ) @ . * > : = > 4 , / 7 . * 4 - : > 4 - * * . , > : ? . ) - 0 C : 4 = = ? 3 . ; 4

� : ) + + 4 - * 4 - * : ) - ? , ) = E , ) � = > + � � ? 3 > , > . ; @ > , 6 = . ? ? = > ? . + > ? ) + 4 5 > 4 * > : . ; . ) - 4 - * ? 3 > ? 3 , > 4 ?

) G 3 4 , + . ; 4 : 7 ? > 0 � . , > : ? . @ > E ) = . : 6 . ; 5 > 6 ? ) , . ; 5 + . - . + . F 4 ? . ) - 0 2 3 . - 5 ) G < : < 4 ; ? > , R ; ) , 4 - / >

G ) = * > , 4 - * � 4 ? > , = ) ) R ; � O � I � 7 > ; ? . ) - B O > , ; 7 4 * > B � > G > , I : 4 + E 4 . / - 0 2 3 > ; > ? 6 E > ; ) G

. - . ? . 4 ? . @ > ; 4 , > D 3 4 ? R ; , > � 7 . , > * 0



 - 6 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� 3 . : 3 = > 4 * ; ? ) 4 - ) ? 3 > , ? 3 > + > . - ? 3 . ; E , > ; > - ? 4 ? . ) - I / ) ) * * > : . ; . ) - J + 4 5 . - / ; ? , 7 : ? 7 , > ; 0 A - >

) G ? 3 > : 3 4 = = > - / > ; D . ? 3 7 - . @ > , ; . ? . > ; . ; ? 3 4 ? ? 3 > 6 R , > = 4 , / > * > : > - ? , 4 = . F > * . - ; ? . ? 7 ? . ) - ; D . ? 3

+ 7 = ? . E = > * > E 4 , ? + > - ? ; 4 - * 4 - 4 , / 7 4 � = > � . 4 ; ? ) D 4 , * ; : ) = = > / . 4 = * > : . ; . ) - J + 4 5 . - / 0 � ) 7 R @ > / ) ?

; ? 7 * > - ? 4 G G 4 . , ; B ; > : 7 , . ? 6 B G 4 : . = . ? . > ; B 4 : 4 * > + . : * > E 4 , ? + > - ? ; 4 - * * . @ . ; . ) - ; � ; : 3 ) ) = ; � 4 - *

+ 4 6 � > ; ) + > ) ? 3 > , 4 , > 4 ; D . ? 3 � 7 , . ; * . : ? . ) - ) @ > , ? 3 . ; : 3 4 = = > - / > 0 
 ) ? ) - = 6 * ) ? 3 >

�

	 
 � � E > ) E = >

3 4 @ > ? ) 3 4 @ > ? 3 >

�

	 
 � � . - G ) , + 4 ? . ) - B ? 3 > , > = 4 ? . ) - ; 3 . E � > ? D > > - ? 3 > ; > E > ) E = > + 7 ; ? � >

; ? , 7 : ? 7 , > * ; ) ? 3 > 6 : 4 - + 4 5 >

�


 � 	 � * > : . ; . ) - ; 0

� � � � � � � � � � 
 � � � � � � �

� > ? H ; � 7 . : 5 = 6 / ) ? 3 , ) 7 / 3 ? 3 > G ) 7 , = > / 4 =

* 7 ? . > ; ? 3 4 ? / ) @ > , - ? 3 > D 4 6 ; . - D 3 . : 3

6 ) 7 : 4 - + 4 - 4 / > ? 3 > , . ; 5 ) G @ . ) = > - : > 0

·  
� 7 ? 6 ? ) E , ) @ . * > 4 ; 4 G > : 4 + E 7 ;

> - @ . , ) - + > - ?

�

	

�

� � B 6 ) 7 3 4 @ > 4 * 7 ? 6 ? ) E , ) @ . * > 4 ; 4 G >

: 4 + E 7 ; > - @ . , ) - + > - ? 0 � ) , � � � � � � � � � ) - : 4 + E 7 ; B ? 3 . ; . ; * > , . @ > * . - E 4 , ? � 6 ) : : 7 E 4 ? . ) - 4 =

3 > 4 = ? 3 4 - * ; 4 G > ? 6 = > / . ; = 4 ? . ) - 0 C - A - ? 4 , . ) B > + E = ) 6 > , ; 3 4 @ > 4 * 7 ? 6 ? ) ? 4 5 > > @ > , 6 E , > : 4 7 ? . ) -

, > 4 ; ) - 4 � = > . - ? 3 > : . , : 7 + ; ? 4 - : > ; G ) , ? 3 > E , ) ? > : ? . ) - ) G 4 D ) , 5 > , 0 � ) , � � � � � � � � B ? 3 > * 7 ? 6 . ;

* > , . @ > * G , ) + ? 3 > ; ? 7 * > - ? : ) - ? , 4 : ? ) , ? 3 > : ) + + ) - J = 4 D ) G - > / = . / > - : > 0


 ) D ? 3 > , > 4 , > ; ) + > * > � 4 ? > ; 4 � ) 7 ? ? 3 > ; : ) E > ) G ? 3 > : ) + + ) - J = 4 D * 7 ? 6 I 6 ) 7 + 4 6 3 4 @ >

3 > 4 , * 4 � ) 7 ? ? 3 > � � � � 	 
 � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � � �  ! � � � � � " � � � � � � � � # � � � � $ � � � � � � � � � � � � � � � % & � � ! � ' � � � � � � ! � � ( � � � � � � � � � � � � � ) � � �



 - 7 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � � � � � �  � � � � � � � � � � � � � �  � � � � � � ) � � � ( � � � � � � �  � � � ( � � � �  � � � � � � ' � � � �

� � � � � � � � � � � � � � � � � � � � � � � �  � ) � � � � � � � � � � � � � � � � � ) � � � � � � ) � � ) � � � � � � ' � � � � � � ) � � � � � � � � �

( � � � � � � � � � � � �  ( � � � �  � � � � � ' � � ' � � � � � � � � � � � � �  � � � � � � � ( � � � � � � � �  � � � � � � � � � �  

� � � � � � � �  � � ( � � � � � � � � � � � � � � � � � � � ( � �  � � � ) � � � � � � � � � � � � � � �  ) � � � � � � � � � � � � � � � & � � � �

� ) � � � � � � � � � � �  � � � � � � � � � � � � �  �

·  �

� �  � � ( � � � � � � � � � � � � � � � � � ) � � � � � � ( � � � � � � � � � � � � �

	 
 � � 
 �

�  � � � � � � � � � �  � � ( � � � � � � � � � � � � � � � � � ) � � � � � � ( � � � � � � � � � � � � � � � )  � � � � �

�  ( � � � � � ) � � � � � � � � � � � � � � � � � � � � � � � � �  � � ( � � � � � �  � � � � � � � ) � � � � ( � � ( � � � �  � � � �

� � � � � � � � � � ( � � � �  � & � � ) � � � � � ) �  � � � � � � � � � � � � � � � � � � � � � � � ' � � � � � � � � � � ) � � � � � � � � �

� � � � � � � �  ( � � � � �  � � � � � � � � � �   � � � � � ) � � � � ( � � ( � � � � � � � � " � � � � � � � � �  � � ( � � � � � � � �

� � � � � � � � � ' � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ( � � � � � � � )

� � � � � � � � � � � � � ) � � � � � �  � � � � � � � � � � � � � � � ' � � � � & � � � � � � � � � � � � � � � � ) � � � � � � � � � � ) � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � ) � � � ( � � ) � � � � � � � � � � ' � � � � � � � � � � � � � � � � ) � � � � � � �  � � ' �

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ( � � � � � ) � � � � � � � � � � � � � � � � � � � )

� � � � � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ' � � � � �  � � � � � � � � � � � � � � � � � � � � � � � � ( ( � � � � � � � � � � ) � �

� � � � � � )  � � ' � � � � � � � � � � ' � � � � � � � � � � � ( � � � � � � � � � � � � � � � � � � � � � � ' � � � � � � �  � � � ( � � � � � �

� � � � � � � � � � � � � ( � � � � � � � � � � � �  � � � � � � � � � � � � � � �  ! � " # � � � $ % ! " � � & � �   � ' ( % � " ( % ) % � ) %

' % � * � % & & % & ! � " ( % � � # +  � ! � " � , � - � � � � � � � ) % & + � � . ' ! " ( . ! & � ! +  ! � % � � & � �   � � � ) � �  + � /  %

/ % ( � 0 ! � � ) � � ) � 1 � � � � � � � ) % & + � � . ' ! " ( � � � . ! & � ! +  ! � � ) � # � � � $ % # % � " 2 3 � " ( % ) % � ) %

' % � * � % & & % & ! � " ( % � � # +  � ! � " � ) � " ( % ) ) % � & � � & � � ) � � " + ) � � % % . ! � $ ' ! " ( . ! & � ! +  ! � % ' % & " !   



 - 8 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

& ( � �  . / % & % � & ! " ! 0 % " � " ( % & % + � ) � " % + � " % � " ! �  � % % . � � ) � � � � . ! & � ! +  ! � � ) � # � � � $ % # % � " � �

+ � " % � " ! �  " ( ) % � " & 2

·  
� � " � " � + ) � " % � " + % ) & � � �  + ) ! 0 � � �

� � � � � �

� � � ( � 0 % � . � " � " � + ) � " % � " + % ) & � � �  + ) ! 0 � � � 2 � ( % + ) ! # � ) � & � � ) � % � � " ( ! & . � " � � "

	 � " � ) ! � � � ! 0 % ) & ! " ! % & " ( % 
 � � � 
 � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � �  ! " # ! $

%

� � � � � & � � � ' ( � � ' � ) � � � � � � � � � � � � � � � � � � � � � � � � * + �  , � � ! ! � -

%

 " # # . " / / #  � !

%

$  - 0 $ � 1 "

%

 $ -

2

� - � � "

%

� 3  -

%

� � , $ 4 � ! � $ 0 " � � " #

%

� , " � � � � # "

%

 $ - ! �  / �

� � � ! � !

%

"

%

4

%

� ! � �

2

4 # "

%

�

%

� � , $ # # � ,

%

 $ - * 4 ! � " - 3 3  ! , # $ ! 4 � � $ 0 !

%

4 3 � -

%

/ � � ! $ - " #  - 0 $ � 1 "

%

 $ - �

� � � . " � � � 5

%

� � 1 � # .

%

� , � -  , " # !

%

"

%

4

%

� ! " - 3 " � � $ 0

%

� - 1  ! 4 - 3 � � !

%

$ $ 3 * 6 4

%

+ � "

%

. $ 4 7 # #

2

�

%

"

! � - ! � $ 0

%

$ 3 " .  !

%

� "

% 8 9 : : ;

" - 3

: < 9 : ;

3 $ = > ? / � � @ � -

%

4 -  @ � � !  

%

 � ! 0 � $ 1 3 $  -

2

+ � "

% %

� � .

- � � 3

%

$ 3 $ A " - 3 - � , � ! !  

%

.  ! " # + " . !

%

� � 6 " !  ,

%

� !

%

A

%

$ 1 " - "

2

� !

%

4 3 � -

%

! + � $ " � � "

%

�  ! B $ 0

/ � � / �

%

� "

%

 -

2

" ,

%

! $ 0 @  $ # � - , � �

·  C

4

%

.

%

$ / � $ @  3 � � � " ! $ - " 6 # � " , , $ 1 1 $ 3 "

%

 $ -

 

D E F G H I J K L M N O P Q O R M S K S L T U L P V R Q U Q O W L X O Y Z Q O [ [ L \ \ L R O S V L X ] ^ N V [ N V W L _ S Q X T O U S L _ S N Q

O X O Z K W V W Y Q [ O M W Q W S M R Q X S W O S U V W ` L _ S Q X W M _ _ Q U _ U L \ \ Q X S O Z R V W O Y V Z V S V Q W a b c R Z V ` Q S L \ O ` Q S ^ L

Q \ T L ^ Q U V X d [ L \ \ Q X S W O Y L M S S N Q R M S K S L O [ [ L \ \ L R O S Q a

e

V U W S f N M \ O X U V d N S W Z O ^ R L Q W X L S T U Q P Q X S M W _ U L \ S O ` V X d W S Q T W S L [ L X S U L Z W S M R Q X S W O S U V W ` a

g

L M \ M W S f N L ^ Q P Q U f U Q W T L X R V X O \ O X X Q U S N O S V W [ L \ T O W W V L X O S Q O X R [ L X W V W S Q X S ^ V S N S N Q

\ O X R O S Q L _ N M \ O X U V d N S W Z Q d V W Z O S V L X a h L X [ Q T S M O Z Z K f K L M O U Q L _ _ Q U V X d V X R V P V R M O Z W O S U V W ` ^ V S N

O T O [ ` O d Q S N O S O Z Z L ^ W S N Q \ S L T O U S V [ V T O S Q V X S N Q Q R M [ O S V L X O Z Q i T Q U V Q X [ Q j L U ^ L U ` k L X



 - 9 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

[ L X R V S V L X W S N O S K L M R Q Q \ S L Y Q U Q O W L X O Y Z Q a � Q [ M U V S K � U Q Z O S Q R [ L X W V R Q U O S V L X W W N L M Z R X L S Y Q

W O [ U V _ V [ Q R ] b [ L \ T Z Q S Q Z K [ L X [ M U ^ V S N � U a � Z O W W Q X L X S N V W T L V X S ] Y M S ^ Q \ M W S Y Q O T U L Y Z Q \ �

W L Z P Q U W ^ N Q X \ O X O d V X d T Q L T Z Q ^ V S N \ Q X S O Z R V W O Y V Z V S V Q W � Y Q N Q Z T Q U W � � Q \ M W S X L S

Q \ Y U O [ Q S N Q \ O X O d Q \ Q X S S O W ` ^ V S N O N Q O P K N O X R � O X R ^ Q \ M W S S U K L M U P Q U K Y Q W S S L O P L V R

U Q O [ S V X d S L S N Q M X [ L L T Q U O S V P Q _ U L X S S N Q V X R V P V R M O Z W ^ Q O U Q \ O X O d V X d L _ S Q X S O ` Q a � X R ^ N Q X

^ Q O [ S M O Z Z K � E Q \ Y U O [ Q S N Q W T V U V S L _ O [ [ L \ \ L R O S V L X O X R S N Q V X R V P V R M O Z ^ Q O U Q H G � 	 
 � H E

I � 
 � R L Q W X c S O [ [ Q T S S N Q N Q Z T L U W V \ T Z K ^ O X S W \ L U Q ^ Q [ O X Q P Q X S M O Z Z K W O K � � O X R Y Q � M V S Q

�

M W S V _ V Q R V X R L V X d W L a

�

N V W Z Q O R W \ Q S L \ K W Q [ L X R Q \ T L ^ Q U V X d T L V X S ] V X R V P V R M O Z W ^ N L [ Z O V \ O [ [ L \ \ L R O S V L X

N O P Q O [ L \ T Q S V X d R M S K S L [ L L T Q U O S Q f O X R S N V W V X [ Z M R Q W O R M S K S L T U L P V R Q V X _ L U \ O S V L X S N O S � W

�

U Q O W L X O Y Z K X Q [ Q W W O U K

�

S L S N Q T U L P V W V L X L _ O [ [ L \ \ L R O S V L X a b c Z Z [ L \ Q Y O [ ` S L S N V W ^ N Q X ^ Q

S O Z ` O Y L M S \ Q R V [ O Z \ L X V S L U V X d Z O S Q U a



 - 10 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � 	 �

�

� 
 � � � 
 � � 
 � � � � � 
 � � �

�

Q S � W \ L P Q L X S L � V U d V X V O

�

Q [ N O W O [ O W Q

W S M R K a b R L X c S S O ` Q O X K T O U S V [ M Z O U T Z Q O W M U Q L M S

L _ T M S S V X d S N Q � V U d V X V O

�

Q [ N O R \ V X V W S U O S V L X

M X R Q U O \ V [ U L W [ L T Q f Y M S V S V W O d L L R [ O W Q

W S M R K a

�

N Q U Q O Z V S K V W S N O S S N V W [ L M Z R N O T T Q X S L

O X K L _ M W O X R ^ Q c U Q Z M [ ` K S L N O P Q O X

L T T L U S M X V S K S L Z Q O U X _ U L \ ^ N O S R V R O X R R V R X c S

N O T T Q X S N Q U Q a

�

N V W V W O Z Z S O ` Q X _ U L \ h N O T S Q U � L _ S N Q � V U d V X V O � S O S Q U Q T L U S L X S N Q V X [ V R Q X S a

g

L M [ O X _ V X R V S Y K � L L d Z V X d

� �

V \ � O V X Q f

�

S N Q d L P Q U X L U L _ � V U d V X V O f L U K L M [ O X Z V X ` S N U L M d N \ K

Y Z L d f ^ N V [ N K L M c Z Z _ V X R Y K � L L d Z V X d \ K X O \ Q a

�

Q U Q O U Q W L \ Q R Q S O V Z W O Y L M S h N L � W [ N V Z R N L L R a � N K O U Q S N Q W Q V \ T L U S O X S �

� Q Z Z f T O U S L _ \ K \ Q W W O d Q V W S N O S W S M R Q X S N M \ O X U V d N S W O X R [ O \ T M W W Q [ M U V S K R L X � S [ L X _ Z V [ S a

� X R b O Z ^ O K W N O P Q W O V R S N V W f Y M S M X S V Z b U Q O R h N O T S Q U � b N O R X Q P Q U � � 
 H S N V W T L V X S W L W S U L X d Z K a

�

L ^ ^ Q ` X L ^ S N O S h N L R V R O S Q U U V Y Z Q f S Q U U V Y Z Q S N V X d a

�

Q c W O ` V Z Z Q U O X R S N V W \ M W S X L S Y Q

_ L U d L S S Q X a

�

M S S N Q W S L U K L _ � V U d V X V O

�

Q [ N W S O U S W ^ V S N h N L O W O X V X _ O X S ^ V S N O \ Q R V [ O Z T U L Y Z Q \ ] O X R N Q c W

O W V X X L [ Q X S O W O X K V X _ O X S [ O X Y Q a b N O P Q O S Q X \ L X S N L Z R L _ \ K L ^ X O X R b S N L M d N S \ O X K

S V \ Q W ^ N Q X b U Q O R h N O T S Q U � f �

�

N V W [ L M Z R Y Q \ K [ N V Z R a �

� � �



 - 11 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� S X V X Q \ L X S N W h N L ^ O W N L W T V S O Z V � Q R _ L U O T U L Y Z Q \ ^ V S N N V W N Q O U S a

�

N V W T U L Y Z Q \ ^ O W

Q P Q X S M O Z Z K W L Z P Q R ^ V S N W M U d Q U K O S O U L M X R O d Q S ^ L f Y M S Q P Q U W V X [ Q S N O S T L V X S N Q ^ O W _ U O V Z f

^ V S N R U O ^ X O X V X S U L P Q U S Q R a � X R ^ N Q X N Q \ L P Q R S L S N Q � X V S Q R � S O S Q W O S O d Q � f N Q ^ O W W L L X

O _ S Q U R V O d X L W Q R O W N O P V X d O W Q P Q U Q W L [ V O Z O X i V Q S K R V W L U R Q U a

� X R S N Q X ^ Q d L S L N V d N W [ N L L Z a � X R ^ N O S � W U Q \ O U ` O Y Z Q O Y L M S h N L � W S V \ Q V X N V d N W [ N L L Z V W

N L ^ ^ Q Z Z N Q � W R L V X d a

�

Q N O R O X V X [ V R Q X S ^ N Q X N Q ^ O W O U L M X R � � ^ N Q U Q N Q ^ U L S Q S N O S N Q

^ O X S Q R S L

�

U Q T Q O S h L Z M \ Y V X Q a

�

� S S N O S T L V X S N Q V W \ Q R V [ O S Q R O X R W S O U S W O T U L d U O \ L _

U Q d M Z O U [ L M X W Q Z Z V X d a � Z Z S N Q ^ N V Z Q f N V W N V d N W [ N L L Z Q R M [ O S V L X O Z T U L d U O \ V W \ L R V _ V Q R O X R

N Q � W d L S N V W T O U Q X S W O X R N V W W V W S Q U T U L P V R V X d [ Z L W Q W M T T L U S a h N L d U O R M O S Q W ^ V S N L M S

W V d X V _ V [ O X S V X [ V R Q X S O X R ^ V S N d L L R \ O U ` W f O X R R Q W T V S Q N V W T O U Q X S W c M U d V X d S L Z V P Q [ Z L W Q U S L

N L \ Q f [ N L L W Q W S L d L S L � V U d V X V O

�

Q [ N a

� L ^ Q c P Q d L S S N V W T V [ S M U Q L _ W M [ [ Q W W _ M Z O [ [ L \ \ L R O S V L X L _ \ Q X S O Z R V W O Y V Z V S K O S N V d N W [ N L L Z a

� � � � � � � � � � 	 �

�

� 
 � � � 
 � � 
 � � �

D �

� � 


�

� 	 
 � �

� _ S Q U N Q O U V X d � U a

e

V Z Z V L X c W V X W T V U O S V L X O Z

W T Q Q [ N L X S N Q U Q W T L X W Q S L S N Q � O ^ W L X

h L Z Z Q d Q W N L L S V X d K Q W S Q U R O K f b R Q [ V R Q R S L T M S

S N V W T V [ S M U Q L _ \ K W L X L X S N V W W Z V R Q f X L S

�

M W S

Y Q [ O M W Q b c \ O T U L M R _ O S N Q U f Y M S Y Q [ O M W Q V S W

O X Q _ _ Q [ S V P Q U Q \ V X R Q U L _ S N Q O T T U L O [ N ^ Q

X Q Q R S L d Q S S N V W U V d N S a b c Z Z W S U Q W W O d O V X S N O S S N Q N O U R Q W S S N V X d O Y L M S \ O X O d V X d V X R V P V R M O Z W O S

U V W ` V W S N O S V S W Q O W K S L Z L W Q T Q U W T Q [ S V P Q O X R W Z V T V X S L O X O R P Q U W O U V O Z R K X O \ V [ a b _ K L M [ O X



 - 12 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

\ O V X S O V X O [ L \ T O W W V L X O S Q T Q U W T Q [ S V P Q ] S N V X ` L _ O h N L O W S N O S K L M X d [ N V Z R ] K L M c Z Z \ O ` Q

R Q [ V W V L X W S N O S O U Q � 	 G � L X W Q [ M U V S K O X R � � 	 G L X S N Q T Q U W L X a b \ O K Y Q S N Q L X Z K Z O ^ K Q U Q P Q U S L

S Q Z Z K L M S N O S V S W L ` O K S L \ O ` Q R Q [ V W V L X W ^ V S N K L M U N Q O U S f Y M S b S N V X ` ^ Q [ O X O Z W L R U O ^ M T L X

� U a

e

V Z Z V L X c W V R Q O V X S O [ ` Z V X d S N Q T U Q P Q X S V L X L _ P V L Z Q X [ Q a

� � � � � � � � � � 	 �

�

� 
 � � � 
 � �

�

� � � 	 � �

�

� � � �

� Q W Q Q V X S N Q � V U d V X V O

�

Q [ N [ O W Q W S M R K

S N Q N Q O Z S N K O [ [ L \ \ L R O S V L X L _ h N L

[ O \ Q S L O X Q X R ^ N Q X N Q ^ Q X S S L

M X V P Q U W V S K ] O P Q U K Z O U d Q 	 
 � H 	 H F H 	 E 
 a � Z Z

S N Q W M T T L U S W S N O S ^ Q U Q S N Q U Q S L N Q Z T h N L

S N U L M d N N V d N W [ N L L Z ^ Q U Q d L X Q a

�

N Q

U Q [ L U R W L _ N V W V X R V P V R M O Z Q R M [ O S V L X T Z O X

O S N V W N V d N W [ N L L Z O U Q X L S S U O X W _ Q U U Q R S L S N Q � X V P Q U W V S K f X L U V W S N Q � X V P Q U W V S K \ O R Q O ^ O U Q

S N U L M d N V S W U Q d V W S U O S V L X T U L [ Q W W S N O S h N L N O W O X K W T Q [ V O Z X Q Q R W O S O Z Z a

�

Q � W \ L P Q R O ^ O K

_ U L \ N V W T O U Q X S W O X R W V W S Q U O X R L _ [ L M U W Q N Q Q i T Q U V Q X [ Q W O Z Z S N Q S K T V [ O Z W S U Q W W L U W S N O S _ V U W S �

K Q O U W S M R Q X S W Q i T Q U V Q X [ Q a

�

L S ^ V S N W S O X R V X d S N V W f V X N V W _ V U W S K Q O U h N L Q i N V Y V S W X L T O U S V [ M Z O U Y Q N O P V L M U S N O S ^ L M Z R [ O M W Q

N V \ S L Y Q V R Q X S V _ V Q R Y K S N Q � V U d V X V O

�

Q [ N O R \ V X V W S U O S V L X a



 - 13 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � 	 �

�

� 
 � � � 
 �

D


 � � � � � � �

b S c W _ O Z Z � � � � ^ N Q X h N L V W _ V U W S Y U L M d N S S L S N Q

� X V P Q U W V S K c W O S S Q X S V L X a

� X R S N Q P Q U K _ V U W S V X [ V R Q X S ^ O W S N Q L X Z K

V X [ V R Q X S S N O S ^ O W U Q T L U S Q R O X R R Q O Z S ^ V S N Y K

S N Q � X V P Q U W V S K � W \ M Z S V R V W [ V T Z V X O U K [ O U Q S Q O \ a

�

N V W ^ O W O X V X [ V R Q X S V X ^ N V [ N L X Q L _ N V W

T U L _ Q W W L U W O W ` Q R _ L U h N L S L Y Q U Q \ L P Q R _ U L \ [ Z O W W _ L U N V W R V W U M T S V P Q Y Q N O P V L M U �

·  
N Q U Q _ M W Q R S L S O ` Q L _ N V W d Z O W W Q W O X R ` Q T S N V W N O S T M Z Z Q R R L ^ X L P Q U N V W _ O [ Q

·  
N Q U Q O R O Z L M R O T O T Q U S N O S N O R O d Q X Q U O Z S N U Q O S S L S N Q \ Q \ Y Q U W L _ N V W [ Z O W W j � b N L T Q

K L M O Z Z Y M U X V X N Q Z Z � � k

·  
N Q S L L ` T V [ S M U Q W L _ L S N Q U W S M R Q X S W ^ V S N N V W [ Q Z Z T N L X Q

·  
O X R N V W T U L _ Q W W L U _ Q Z S W N Q ^ O W Y Q V X d Y M Z Z V Q R a

�

N V W Z L L ` W Z V ` Q V S ^ O W O T T U L O [ N Q R O W O X V X S Q U T Q U W L X O Z [ L X _ Z V [ S U O S N Q U S N O X [ O \ T M W W O _ Q S K f

Y Q [ O M W Q S N Q W L Z M S V L X ^ O W S L U Q \ L P Q h N L _ U L \ S N Q T U L _ Q W W L U c W [ Z O W W O X R T U L P V R Q

V X R V P V R M O Z V � Q R Q R M [ O S V L X a

b S O Z W L R L Q W X L S O T T Q O U S L N O P Q Y Q Q X O T T U L O [ N Q R O W O X V W W M Q L _ O [ [ L \ \ L R O S V L X a � P Q X

S N L M d N N V W ^ U V S V X d ^ O W W N O U Q R ^ V S N O [ L M X W Q Z Z L U ^ N L U Q [ L \ \ Q X R Q R S N O S N Q Q X S Q U O T U L d U O \

L _ [ L M X W Q Z Z V X d f h N L ^ O W X L S T M S M X R Q U O X K [ L X S V X M V X d T U L d U O \ L _ O [ [ L \ \ L R O S V L X L U [ O U Q a



 - 14 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

�

O S Q U L X S N O S _ O Z Z V S d Q S W ^ L U W Q a h N L V W [ O M S V L X Q R _ L U W S O Z ` V X d S ^ L V X R V P V R M O Z W Y K [ O \ T M W

W Q [ M U V S K a � X Z K R O K W O _ S Q U S N Q W Q [ L X R [ O M S V L X N V W U L L \ \ O S Q U Q T L U S W S N O S h N L N O W \ O R Q O

W M V [ V R Q S N U Q O S O X R N Q � W S Q \ T L U O U V Z K U Q W S U O V X Q R L P Q U X V d N S a

�

Q V W U Q Z Q O W Q R Y K O

�

M R d Q ^ N L

L U R Q U W N V \ S L O S S Q X R [ L M X W Q Z Z V X d O S S N Q � X V P Q U W V S K c W N Q O Z S N [ Z V X V [ a h N L O S S Q X R W S N Q [ Z V X V [ O W

L U R Q U Q R O X R V W S U V O d Q R Y M S S N Q U Q ^ O W X Q P Q U O X K _ L Z Z L ^ � M T S U Q O S \ Q X S a b \ T L U S O X S Z K f X L

V X _ L U \ O S V L X O Y L M S h N L c W N L W T V S O Z V � O S V L X L U S N Q [ L M U S L U R Q U V W S U O X W _ Q U U Q R S L � X V P Q U W V S K c W [ O U Q

S Q O \ Y K S N Q [ L M U S L U [ O \ T M W T L Z V [ Q j ^ N L V X V S V O S Q R S N Q R Q S Q X S V L X k a

� � � � � � � � � � 	 �

�

� 
 � � � 
 � � � � � �

�

� � � �

�

� �

�

L ^ S N O S U Q O Z Z K U L M d N T Q U V L R L _ S V \ Q

^ O W V X S N Q _ O Z Z W Q \ Q W S Q U L _ h N L � W

W Q [ L X R K Q O U j V X _ O Z Z � � � � k a � Q ` X L ^

S N O S S N Q W N L L S V X d N O T T Q X Q R V X � T U V Z

� � � � f E � � G � � � � G � 
 � � I � 
 � 
 � H � G a

� M U V X d S N O S K Q O U O X R O N O Z _ h N L V W X L S

L X O S U Q O S \ Q X S T U L d U O \ O X R X L S

Y Q V X d _ L U \ O Z Z K \ L X V S L U Q R a � Q R L ` X L ^ S N O S N Q ^ O W ^ L U ` V X d [ Z L W Q W S \ Q \ Y Q U W L _ S N Q

� X V P Q U W V S K � W � X d Z V W N R Q T O U S \ Q X S a b X S N Q _ L Z Z L ^ � M T S L S N Q W N L L S V X d S N Q K U Q T L U S Q R W S U O X d Q

_ L U Q Y L R V X d Y Q N O P V L M U O X R P Q U K P V L Z Q X S ^ U V S V X d W f X L X Q L _ ^ N V [ N Z Q R S L O X K _ L U \ O Z U Q W T L X W Q a

� X Q ^ U V S V X d S N O S N O W X L ^ W M U _ O [ Q R ^ O W O Y L M S O W S M R Q X S ^ N L ^ O W W S U M d d Z V X d ^ V S N ^ N Q S N Q U L U

X L S S L ` V Z Z Q P Q U K T Q U W L X V X N V W W [ N L L Z a

�

N Q W S M R Q X S \ Q Q S W O _ Q \ O Z Q [ L \ T O S U V L S O X R S N Q W S L U K

Q X R W ^ V S N S N Q Z V X Q f �

g

L M O X R \ Q a � Q [ O X _ V d N S S L [ Z O V \ L M U R Q W Q U P V X d S N U L X Q a � � X R S N Q X f V X



 - 15 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

S N Q ^ Q Q ` W Z Q O R V X d M T S L � T U V Z � � � � f S N Q � X d Z V W N R Q T O U S \ Q X S ^ L M Z R N O P Q Y Q Q X V X [ M W S L R K L _

V X _ L U \ O S V L X W N L ^ V X d O R Q [ Z V X Q V X h N L c W O S S Q X R O X [ Q a

� � � � � � � � � � 	 �

�

� 
 � � � 
 � � �

D

� � � �

�

� � � � �

� X R S N Q X ^ Q O Z Z ` X L ^ ^ N O S N O T T Q X Q R a

�

L ^ S N Q U Q O U Q O X M \ Y Q U L _ Z Q W W L X W S N O S

[ L \ Q L M S L _ � V U d V X V O

�

Q [ N a � L \ Q U Q Z O S Q

S L Q \ Q U d Q X [ K \ O X O d Q \ Q X S f W L \ Q U Q Z O S Q

S L S N Q X Q Q R _ L U Y Q S S Q U \ Q X S O Z N Q O Z S N

W Q U P V [ Q W L X [ O \ T M W O X R W L \ Q U Q Z O S Q S L

T U V P O [ K O X R W Q [ M U V S K a

� W _ L U V X _ L U \ O S V L X O X R T U V P O [ K f ^ N O S K L M W Q Q V W O T V [ S M U Q L _ O X V X W S V S M S V L X S N O S N O R

V X _ L U \ O S V L X O Y L M S O W S M R Q X S ^ N L U Q O Z Z K X Q Q R Q R N Q Z T a

�

Q X Q Q R Q R N Q Z T _ L U N V W L ^ X W O ` Q Y M S

O Z W L _ L U S N Q W O ` Q L _ [ O \ T M W W O _ Q S K a � M W S [ L \ T O U Q S N Q W M [ [ Q W W _ M Z \ O X O d Q \ Q X S L _ h N L c W

[ L X R V S V L X S N U L M d N N V d N W [ N L L Z K Q O U W O X R N V W P Q U K W Z L ^ R L ^ X ^ O U R W T V U O Z L X [ Q N Q d L S S L

M X V P Q U W V S K a � N O S \ V d N S N O P Q Y Q Q X S N Q L M S [ L \ Q V _ N Q ^ O W O [ S V P Q Z K \ O X O d Q R L P Q U S N O S T Q U V L R �

� X R S N Q U Q \ O U ` O Y Z Q [ L X [ Z M W V L X L _ S N Q P O U V L M W U Q T L U S W V X S L S N Q � V U d V X V O

�

Q [ N W N L L S V X d ^ O W

S N O S T Q L T Z Q R V R X � S U Q T L U S V X _ L U \ O S V L X Y Q [ O M W Q S N Q K ^ Q U Q O _ U O V R S N O S R L V X d W L S N Q K ^ L M Z R

Y U Q O [ N T U V P O [ K Z O ^ a

�

N V W V W ^ N O S b c Z Z O R R U Q W W _ L U S N Q U Q \ O V X R Q U L _ \ K T U Q W Q X S O S V L X a � K ` Q K \ Q W W O d Q V W S N O S

T U V P O [ K O X R N M \ O X U V d N S W Z O ^ W R L R Q \ O X R T U M R Q X [ Q f Y M S V X \ K P V Q ^ S N Q Z O ^ R L Q W X L S



 - 16 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

T U Q P Q X S U Q T L U S V X d L _ V X _ L U \ O S V L X O X R S N Q M W Q O X R R V W [ Z L W M U Q L _ S N O S V X _ L U \ O S V L X W L Z L X d O W

O Z Z O [ S V L X W O U Q S O ` Q X V X L U R Q U S L \ O X O d Q O G � � � E 
 � � 
 �

�

� � H � G � 	 
 � � S N U Q O S a

� � � � � � � � � � � � 
 � � � � � � �

�

�

�

Q U Q � W ^ N Q U Q ^ Q \ L P Q V X S L S N Q P O U V L M W

V X _ L U \ O S V L X _ Z L ^ W S N O S O U Q X Q [ Q W W O U K V X

\ O X O d V X d S N Q U V W ` L _ P V L Z Q X [ Q a b � P Q Y U L ` Q X

S N Q \ V X S L S N U Q Q [ O S Q d L U V Q W �

·  
U V W ` O W W Q W W \ Q X S �

·  
\ Q R V [ O Z \ L X V S L U V X d � O X R

·  
S N U Q O S O Z Q U S W a

b _ K L M S N V X ` O Y L M S S N Q T U L Y Z Q \ V X S Q U \ W L _ S N Q W Q S N U Q Q [ O S Q d L U V Q W K L M � Z Z U Q O Z Z K W S O U S S L W Q Q O

\ L R Q Z _ L U \ O X O d V X d S N Q U V W ` L _ P V L Z Q X [ Q O X R O Z W L S N Q \ O ` V X d W L _ O T L Z V [ K R L [ M \ Q X S a

�

N V W W Z V R Q V W U Q O Z Z K O Y L M S S N Q L Y

�

Q [ S V P Q L _ U V W ` O W W Q W W \ Q X S � d Q S S V X d S N Q U V d N S V X _ L U \ O S V L X f S L

S N Q U V d N S T Q L T Z Q O S S N Q U V d N S S V \ Q a

�

N V W V X S M U X W M T T L U S W O X O W W Q W W \ Q X S S N O S T U L T Q U Z K

Y O Z O X [ Q W O Z Z U V d N S W O X R O Z Z L ^ W _ L U S N Q G � � 	 � R Q P Q Z L T \ Q X S O � � � � 
 � 	 � 
 � T Z O X L _ O [ S V L X a

� \ M Z S V � R V W [ V T Z V X O U K R Q [ V W V L X V W S N Q V R Q O Z Y Q [ O M W Q K L M O U Q U Q O Z Z K V X R L M Y Z Q j L U Q P Q X \ M Z S V T Z Q k

�

Q L T O U R K V X \ O ` V X d S N Q W Q R Q [ V W V L X W a

b _ K L M N O P Q O � � � F G 	 H � � � � � G H � 
 E 
 � \ O ` Q [ O W Q \ O X O d Q \ Q X S R Q [ V W V L X W f K L M \ O K Y Q O Y Z Q S L

R Q _ Q X R S N Q \ O W S N Q K U Q Z O S Q S L K L M U R M S K S L T U L P V R Q O W O _ Q [ O \ T M W Q X P V U L X \ Q X S f Y M S ^ V Z Z Y Q



 - 17 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

P M Z X Q U O Y Z Q S L [ Z O V \ W S N O S K L M c P Q Y U Q O [ N Q R S N Q R M S K S L O [ [ L \ \ L R O S Q L U S N Q R M S K S L U Q W T Q [ S

V X R V P V R M O Z T U V P O [ K a � X S N Q L S N Q U N O X R f V _ K L M M W Q O � � 
 H � 
 I � � 
 H I � � � � G S O Z L X Q S L \ O ` Q [ O W Q

\ O X O d Q \ Q X S R Q [ V W V L X W f K L M \ O K U Q W T Q [ S W S M R Q X S W c \ Q R V [ O Z X Q Q R W O X R \ Q Q S S N Q R M S K S L

O [ [ L \ \ L R O S Q f Y M S N L ^ [ O X K L M Y Q W M U Q S N O S R Q [ V W V L X W O U Q R Q _ Q X W V Y Z Q _ U L \ O W Q [ M U V S K

W S O X R T L V X S �

�

N Q � � � � � � 	 � � � G � � � � H 	 � � V W O Z W L X Q Q R Q R Y Q [ O M W Q O X K Y Q N O P V L M U O Z [ L X S U O [ S L U

O [ [ L \ \ L R O S V L X T U L T L W O Z \ M W S Y Q S O V Z L U Q R S L Q X W M U Q S N Q W S M R Q X S c W O [ O R Q \ V [ X Q Q R W O U Q \ Q S a

�

L ^ S L d L Y O [ ` S L � V U d V X V O

�

Q [ N a b S c W [ Z Q O U S N O S ^ Q N O R X Q V S N Q U S K T Q L _ Q i T Q U S V X P L Z P Q R a

e

U L \

S N Q P O U V L M W U Q T L U S W ^ Q d Q S O T V [ S M U Q L _ O X

�


 � 
 	 � I � � � � G H � � 
 H S N O S ^ O W \ O X O d V X d h N L L P Q U

S N Q K Q O U O X R O N O Z _ T Q U V L R T U Q [ Q R V X d S N Q W N L L S V X d a

�

N Q K \ V d N S N O P Q _ Q Z S W L \ Q \ Q O W M U Q L _

[ L \ _ L U S Z V P V X d ^ V S N h N L R Q W T V S Q N V W R V W S M U Y V X d Y Q N O P V L M U f V X ^ N V [ N [ O W Q S N Q K \ O R Q O T L L U

O W W Q W W \ Q X S S N O S L M d N S S L N O P Q Y Q Q X \ O R Q Y K O U V W ` O W W Q W W \ Q X S Q i T Q U S a � U f S N Q K _ Q Z S S N Q U Q

^ O W O S N U Q O S Y M S S N Q K R V R X c S U Q T L U S Y Q [ O M W Q S N Q K R V R X c S ` X L ^ S N Q K [ L M Z R a

�

N Q O X W ^ Q U � K L M N O P Q S L d Q S S N Q V X _ L U \ O S V L X L M S L _ S N Q � X d Z V W N R Q T O U S \ Q X S S L O d U L M T L _

Q i T Q U S R Q [ V W V L X � \ O ` Q U W a

�

L U \ O Z Z K S N Q S Q O \ ^ V Z Z V X [ Z M R Q W L \ Q L X Q _ U L \ W Q X V L U O R \ V X V W S U O S V L X f W L \ Q L X Q _ U L \ W Q [ M U V S K

O X R O \ Q X S O Z N Q O Z S N Q i T Q U S ^ N L V W Q V S N Q U Q \ T Z L K Q R L U L X U Q S O V X Q U a

g

L M O Z Z N Q O U R � U a � Z O W W Q X

K Q W S Q U R O K a b _ K L M d Q S S N Q V X _ L U \ O S V L X S L O X Q i T Q U S V X U V W ` O W W Q W W \ Q X S Z V ` Q N V \ O X R Z Q S S N Q

Q i T Q U S \ O ` Q O U V W ` O W W Q W W \ Q X S K L M U X Q i S W S Q T ^ V Z Z O Z \ L W S O Z ^ O K W Y Q R Q _ Q X W V Y Z Q _ U L \ O

T U V P O [ K O X R N M \ O X U V d N S W T Q U W T Q [ S V P Q a b S \ O K Y Q O T U Q Z V \ V X O U K R Q [ V W V L X S L U Q � M Q W S O _ L U \ O Z

O W W Q W W \ Q X S Y O W Q R L X O U Q T L U S _ U L \ S N Q [ L \ \ M X V S K L U O X O [ [ L \ \ L R O S V L X O X R \ O X O d Q \ Q X S

T U L T L W O Z f Y M S V _ K L M c U Q d L V X d S L V \ T L W Q W L \ Q S N V X d S N O S V \ T L W Q W O X K _ L U \ L _ U Q W S U V [ S V L X L X O

W S M R Q X S L U Q \ T Z L K Q Q f K L M ^ O X S K L M U R Q [ V W V L X S L Y Q Y O W Q R L X O X Q i T Q U S c W Y O [ ` V X d a



 - 18 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

�

L ^ K L M c U Q O Z Z Z L L ` V X d O S \ Q Z V ` Q b c \ Y Q V X d M X U Q O Z V W S V [ a b X L S V [ Q R S N Q _ Q P Q U V W N X L S Q S O ` V X d

K Q W S Q U R O K ^ N Q X � a

e

V Z Z V L X R Q W [ U V Y Q R S N Q _ V X O X [ V O Z [ L W S W L _ \ O X O d V X d N V W Q \ Q U d Q X [ K O X R N V W

U Q \ Q R V O Z T U L d U O \ a b O Z W L ` X L ^ S N O S _ V X R V X d Q i T Q U S W � M O Z V _ V Q R V X U V W ` O W W Q W W \ Q X S V W X L S Q O W K f

Q W T Q [ V O Z Z K V _ K L M c U Q X L S Z L [ O S Q R V X O \ O

�

L U [ Q X S U Q a

�

N Q V X S O [ S [ O U Q S Q O \ V W O X V R Q O Z f O X R b ` X L ^ \ O X K L _ K L M [ M U U Q X S Z K \ O ` Q R Q [ V W V L X W ^ V S N L M S

_ M Z Z \ M Z S V R V W [ V T Z V X O U K W M T T L U S a � i V d Q X [ K V W L X Q U Q O W L X S L d L _ L U ^ O U R ^ V S N L M S _ M Z Z W M T T L U S

O X R a

e

V W [ O Z [ L X W V R Q U O S V L X W ^ V Z Z O Z W L d M V R Q S N Q S K T Q L _ S Q O \ K L M N O P Q V X T Z O [ Q a

g

L M [ O X O Z W L

Y L L S W S U O T Y K S U O V X V X d Z O K T Q L T Z Q S L O W W Q W W U V W ` a

�

N Q W V \ T Z V W S V [ Z Q d O Z O X W ^ Q U V W S N Q W S U M [ S M U Q

K L M [ N L L W Q \ M W S Y Q � U Q O W L X O Y Z Q V X S N Q [ V U [ M \ W S O X [ Q W f � Y M S S N Q U Q O U S V [ M Z O S V L X L _ S N O S

W S O X R O U R U V d N S X L ^ a

�

M S S N Q Y Q S S Q U K L M U O [ [ Q W W S L Q i T Q U S W M T T L U S f S N Q Z L ^ Q U K L M U Z Q d O Z U V W `

^ V Z Z Y Q a

�

O P V X d U Q O R K O [ [ Q W W S L Q i T Q U S N Q Z T ^ L X c S d M O U O X S Q Q K L M X Q P Q U N O P Q P V L Z Q X S

V X [ V R Q X S W O X R N O U \ f Y M S V S ^ V Z Z \ O i V \ V � Q K L M U T U L S Q [ S V L X _ U L \ W O _ Q S K � U Q Z O S Q R Z Q d O Z [ Z O V \ W O W

^ Q Z Z O W T U V P O [ K O X R N M \ O X U V d N S W [ Z O V \ W a

�

L � M Q W S V L X a



 - 19 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � � � 
 � � � � � � �

�

�

� L N Q U Q � W O R V O d U O \ R Q T V [ S V X d S N Q P O U V L M W

V X _ L U \ O S V L X _ Z L ^ W S N O S O U Q T O U S L _ U V W `

O W W Q W W \ Q X S a

g

L M � Z Z W Q Q S N O S V S � W Y U L ` Q X R L ^ X V X S L S ^ L

T O U S W � U Q T L U S W j ^ N V [ N V X P L Z P Q V X _ L U \ O S V L X

S N O S V W U Q T L U S Q R V X _ U L \ S N Q [ L \ \ M X V S K O S

Z O U d Q k O X R V X � M V U V Q W j V X _ L U \ O S V L X S N O S V W [ L Z Z Q [ S Q R _ U L \ S N Q [ L \ \ M X V S K O S Z O U d Q O _ S Q U O X

V X V S V O Z U Q T L U S k a

�

N Q W Q [ L X [ Q T S W O U Q R U O ^ X _ U L \ O � X V S Q R � S O S Q W � Q T O U S \ Q X S L _ � R M [ O S V L X O X R

� X V S Q R � S O S Q W � Q [ U Q S � Q U P V [ Q

�

L V X S Z K � W T L X W L U Q R U Q T L U S T M Y Z V W N Q R V X � � � � V X U Q W T L X W Q S L S N Q

h L Z M \ Y V X Q V X [ V R Q X S a

g

L M c Z Z W Q Q O [ V S O S V L X _ L U V S V X S N Q \ O S Q U V O Z W � U a � L L R N O W T U L P V R Q R j S N Q

Z O W S T O d Q L _ N V W � Q T S Q \ Y Q U � f � � � � \ Q \ L U O X R M \ k a b c Z Z Z V X ` S L V S ^ N Q X b T L W S S N Q W Q \ O S Q U V O Z W

L X \ K Y Z L d a

e

L U U Q T L U S W f Z Q S � W R V W S V X d M V W N Y Q S ^ Q Q X U Q T L U S W _ U L \ S N U Q Q R V _ _ Q U Q X S d U L M T W a

e

V U W S S N Q U Q O U Q U Q T L U S W _ U L \ U Q d M Z O U O [ O R Q \ V [ O X R X L X � O [ O R Q \ V [ W S O _ _ f V X [ Z M R V X d W Q [ M U V S K a

e

L U S N V W d U L M T f S N Q U M Z Q W M X R Q U � X S O U V L � W T U V P O [ K Z Q d V W Z O S V L X O U Q _ O V U Z K T Q U \ V W W V P Q � Q W W Q X S V O Z Z K

M X V P Q U W V S V Q W [ O X W N O U Q V X _ L U \ O S V L X V X S Q U X O Z Z K L X O

�

X Q Q R S L ` X L ^

�

Y O W V W a b W M T T L U S S N Q P V Q ^

S N O S ^ Q c P Q N Q O U R [ L X W V W S Q X S Z K O S S N V W [ L X _ Q U Q X [ Q � M X V P Q U W V S V Q W [ O X O X R W N L M Z R T U L \ L S Q S N Q

V X S Q U X O Z W N O U V X d L _ V X _ L U \ O S V L X O Y L M S T L S Q X S V O Z S N U Q O S W a

� S S N Q W O \ Q S V \ Q O W Q X [ L M U O d V X d W N O U V X d f M X V P Q U W V S V Q W W N L M Z R T U L P V R Q d M V R O X [ Q S L _ O [ M Z S K

O X R W S O _ _ L X S N Q O [ S M O Z L Y

�

Q [ S V P Q [ U V S Q U V O _ L U V R Q X S V _ K V X d S N U Q O S W S N O S \ O K Q i V W S a � Q c P Q W Q Q X



 - 20 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

S N Q � [ � O W S Q U L U O X d Q _ L Z R Q U ] ^ N V [ N V W Y O W V [ O Z Z K ^ N O S b c \ S O Z ` V X d O Y L M S a � Q c U Q X L S O W ` V X d

_ U L X S � Z V X Q U W S L R L O X O W W Q W W \ Q X S f Y M S ^ Q c U Q O R P V W V X d S N Q \ L _ S N Q Y Q N O P V L M U W S N Q K W N L M Z R Y Q

O ^ O U Q L _ a � T Q [ V _ V [ O S V L X L _ L Y

�

Q [ S V P Q [ U V S Q U V O X L S L X Z K O R R U Q W W Q W O M X V P Q U W V S K c W W Q [ M U V S K �

U Q Z O S Q R R M S K f Y M S O Z W L Q X W M U Q W O U Q W T Q [ S _ L U V X R V P V R M O Z T U V P O [ K Y Q [ O M W Q V S N Q Z T W Z V \ V S S N Q

V X _ L U \ O S V L X S N O S � W U Q T L U S Q R S L P O Z V R V X _ L U \ O S V L X a � \ Q O W M U Q L _ _ O Z W Q T L W V S V P Q W W N L M Z R Y Q

P V Q ^ Q R O W N Q O Z S N K f Y M S M X V P Q U W V S V Q W ^ V Z Z Y Q S S Q U U Q W T Q [ S V X R V P V R M O Z T U V P O [ K U V d N S W Y K

Q X [ L M U O d V X d � � 
 	 � U Q T L U S V X d a

�

N Q W Q [ L X R d U L M T V W X L X � Q \ T Z L K Q R \ Q \ Y Q U W L _ S N Q [ L \ \ M X V S K f Q W T Q [ V O Z Z K W S M R Q X S W a b

W N L M Z R W O K S N O S S N Q U Q O U Q W L \ Q S Q [ N X V [ O Z V S V Q W V X S N Q � X S O U V L T U V P O [ K Z Q d V W Z O S V L X S N O S \ O ` Q

S N Q U V d N S S L d O S N Q U S N V W V X _ L U \ O S V L X W L \ Q ^ N O S M X [ Z Q O U a

�

L X Q S N Q Z Q W W f \ L W S M X V P Q U W V S V Q W R L

O W ` T Q L T Z Q _ U L \ S N Q [ L \ \ M X V S K O S Z O U d Q S L U Q T L U S S N U Q O S W O X R ^ Q S N V X ` S N V W V W

�

M W S V _ V O Y Z Q

d V P Q X S N Q U Q Z O S V P Q Z Q d O Z U V W ` W T U L P V R Q R j O k W M [ N U Q T L U S V X d V W W M T T L U S Q R O X R T M Y Z V W N Q R V X

M X V P Q U W V S K T L Z V [ K S N O S V W V X [ L U T L U O S Q R V X S L S N Q W S M R Q X S O X R Q \ T Z L K \ Q X S [ L X S U O [ S j Y k S N Q

M X V P Q U W V S K S O ` Q W W S Q T W S L Q X [ L M U O d Q U Q T L U S V X d S N O S V W Y O W Q R L X P O Z V R L Y

�

Q [ S V P Q [ U V S Q U V O a

�

N Q _ V X O Z d U L M T V W N Q O Z S N [ O U Q T U O [ S V S V L X Q U W a � Q � Z Z S O Z ` O Y L M S \ Q R V [ O Z \ L X V S L U V X d X Q i S f Y M S

S N Q Y O W V [ U M Z Q V W S N O S V X _ L U \ O S V L X S N O S V W d Q X Q U O S Q R V X S N Q [ L M U W Q L _ O S U Q O S \ Q X S U Q Z O S V L X W N V T f

Q P Q X V _ V S � W O S O M X V P Q U W V S K c W L ^ X \ Q R V [ O Z [ Z V X V [ f [ O X � S Y Q W N O U Q R M X Z Q W W S N Q U Q V W O U V W ` L _

W Q U V L M W O X R V \ \ V X Q X S N O U \ a � L O X V X _ L U \ O S V L X _ Z L ^ _ U L \ O N Q O Z S N [ O U Q T U O [ S V S V L X Q U d V P V X d

S U Q O S \ Q X S S L O W S M R Q X S O S O M X V P Q U W V S K W N L M Z R d Q X Q U O Z Z K 
 E H Y Q T O U S L _ U L M S V X Q U V W `

O W W Q W W \ Q X S W K W S Q \ W a

�

N Q X S N Q U Q O U Q U V W ` V X � M V U V Q W a



 - 21 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

�

K U V W ` V X � M V U K b \ Q O X O T U L [ Q W W L _ [ L Z Z Q [ S V X d O R R V S V L X O Z V X _ L U \ O S V L X Y Q _ L U Q \ O ` V X d O

R Q [ V W V L X a

e

L U Q i O \ T Z Q f K L M d Q S O U Q T L U S O X R V S W Q X L M d N S L Y Q [ L X [ Q U X Q R a

�

Q _ L U Q K L M Q P Q X

[ O Z Z K L M U Q i T Q U S S L d Q S O X L T V X V L X L X ^ N Q S N Q U V S W ^ L U S N U Q � M Q W S V X d O _ L U \ O Z O W W Q W W \ Q X S f [ O X

K L M W T Q O ` ^ V S N S N Q W S M R Q X S W T U L _ Q W W L U W S L d O S N Q U \ L U Q V X _ L U \ O S V L X � h O X K L M W T Q O ` ^ V S N

S N Q W S M R Q X S W _ U V Q X R W �

� S N U Q O S V X � M V U K V W O [ Z O W W V [

�

V X R V U Q [ S [ L Z Z Q [ S V L X

�

V X T U V P O [ K Z O ^ S Q U \ W L U O � T U V P O S Q

V X P Q W S V d O S V L X � V X Z O K T Q U W L X S Q U \ W a � X R S N Q U Q O U Q \ L U Q U Q W S U V [ S V L X W L X S N V W S K T Q L _ O [ S V P V S K V X

T U V P O [ K Z O ^ a

�

L O U S V [ M Z O S Q W L \ Q P Q U K d Q X Q U O Z U M Z Q W L X O X V W W M Q S N O S V W W S V Z Z W L \ Q ^ N O S M X [ Q U S O V X f V S � W \ L U Q

T Q U \ V W W V Y Z Q S L d L L M S O X R d O S N Q U V X _ L U \ O S V L X _ U L \ W S O _ _ \ Q \ Y Q U W j S Q O [ N Q U W O X R U Q W V R Q X [ Q

O R \ V X V W S U O S L U W f _ L U Q i O \ T Z Q k S N O X V X R V P V R M O Z W V X S N Q [ L \ \ M X V S K O S Z O U d Q j L S N Q U W S M R Q X S W k a

� Q R L S N V X ` S N Q U Q V W W L \ Q W [ L T Q _ L U N O P V X d W T Q [ V O Z [ L X W S O Y Z Q W j O W L T T L W Q R S L X L X �

R Q T M S V � Q R W Q [ M U V S K W S O _ _ k [ L X R M [ S V X d � Q i S Q U X O Z � V X P Q W S V d O S V L X W ^ N Q X S U M Z K X Q [ Q W W O U K f Y M S

S N Q U Q V W U V W ` O W W L [ V O S Q R ^ V S N S N V W L T S V L X a � [ N L L Z W ^ V W N V X d S L M W Q S N V W \ O X O d Q \ Q X S S O [ S V [

X Q Q R S L O [ ` X L ^ Z Q R d Q S N Q U V W ` O X R [ L X S U L Z V S Y K T L Z V [ K a � N O S K L M R L X c S ^ O X S V W S L N O P Q K L M U

W Q [ M U V S K _ L U [ Q [ L X R M [ S O P Q U K Y U L O R T L Z V [ Q � Z V ` Q V X P Q W S V d O S V L X ^ N Q X S N Q U Q c W X L U Q O W L X 
 E H S L

[ L X S O [ S S N Q W S M R Q X S O X R \ O ` Q O R V U Q [ S V X � M V U K a



 - 22 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � � � 
 � � � � � � �

�

�

�

N V W W Z V R Q

�

M W S W M \ \ O U V � Q W

^ N O S b � P Q S O Z ` Q R O Y L M S a b S N O W O

[ L \ \ Q X S L X S N Q M W Q L _ U L M S V X Q

W M U P Q V Z Z O X [ Q � P V R Q L

W M U P Q V Z Z O X [ Q V W T U L Y O Y Z K ^ N O S

\ L W S L _ K L M M W Q a b [ O X c S

[ L \ \ Q X S V X R Q S O V Z L X S N Q Z O ^ L _

W M U P Q V Z Z O X [ Q V X S N V W

T U Q W Q X S O S V L X Y M S b ^ V Z Z U Q [ L \ \ Q X R S N Q � X S O U V L b � h c W U Q [ Q X S V X P Q W S V d O S V L X U Q T L U S L X S N Q

� �

h c W

P V R Q L W M U P Q V Z Z O X [ Q W K W S Q \ a b S c W O S ^ ^ ^ a V T [ a L X a [ O a b S ^ V Z Z T U L P V R Q K L M ^ V S N W L \ Q d M V R O X [ Q L X

N L ^ S L W S U M [ S M U Q K L M U P V R Q L W M U P Q V Z Z O X [ Q T L Z V [ V Q W O X R T U L [ Q R M U Q W a b S O Z W L N O W O X L P Q Z _ V X R V X d

S N O S V W V \ T L U S O X S S L M X V P Q U W V S V Q W a

�

N Q b � h N Q Z R S N O S S N Q

� �

h c W W T Q [ V O Z [ L X W S O Y Z Q W ^ Q U Q

Q X d O d Q R V X � Z O ^ Q X _ L U [ Q \ Q X S f � ^ N V [ N d V P Q W S N Q

� �

h W L \ Q O R R V S V L X O Z Z O S V S M R Q V X V S W

W M U P Q V Z Z O X [ Q O [ S V P V S V Q W a � N Q W S L T T Q R W N L U S L _ W O K V X d S N O S W T Q [ V O Z [ L X W S O Y Z Q W O U Q O Z ^ O K W

d L V X d S L Y Q Q X d O d Q R V X Z O ^ Q X _ L U [ Q \ Q X S f Y M S S N Q T L W V S V L X W N Q S L L ` V W \ M [ N R V _ _ Q U Q X S S N O X

W N Q N O W S O ` Q X V X W L \ Q T U V L U O ^ O U R W R Q O Z V X d ^ V S N V X S Q U X O Z W Q [ M U V S K _ L U [ Q W O X R S N Q V U U V d N S S L

O [ S Z V ` Q T L Z V [ Q ^ V S N L M S U M X X V X d O _ L M Z L _

e

b � � � a � V P Q X S N O S M X V P Q U W V S V Q W O U Q U Q W T L X W V Y Z Q

W Q [ M U V X d S N Q Q � M V P O Z Q X S L _ O W \ O Z Z L U Q P Q X O \ V R � W V � Q \ M X V [ V T O Z V S K f S N V W _ V X R V X d \ O K T U L P Q

N Q Z T _ M Z a



 - 23 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � � � � � � � � � � � � 
 � �

� �

� �

�

� �

�

	

�

Q S � W \ L P Q L X S L S N Q X Q i S T O U S L _ L M U

\ L R Q Z a

� X Q L _ S N Q [ L \ \ L X S O [ S V [ W O P O V Z O Y Z Q S L

S N Q [ O U Q S Q O \ ^ V Z Z Y Q S L T Z O [ Q O

W S M R Q X S L X O T U L d U O \ L _ \ Q R V [ O Z

\ L X V S L U V X d a � N O S b \ Q O X Y K S N V W V W

S N O S W [ N L L Z W \ O K V \ T L W Q f O W O

[ L X R V S V L X L _ [ L X S V X M Q R L X � [ O \ T M W Q R M [ O S V L X f T Q U V L R V [ T U L P V W V L X L _ \ Q R V [ O Z O W W Q W W \ Q X S

V X _ L U \ O S V L X O X R T Q U V L R V [ T U L P V W V L X L _ V X _ L U \ O S V L X O Y L M S [ L \ T Z V O X [ Q ^ V S N O S U Q O S \ Q X S

T U L d U O \ a

�

N V W V W L Y P V L M W Z K O P Q U K V X P O W V P Q V X S Q U P Q X S V L X Y M S \ O K Y Q

�

M W S V _ V Q R O W T O U S L _ O T U L d U O \ L _

O [ [ L \ \ L R O S V L X a � N O S K L M c U Q W O K V X d S L O W S M R Q X S V W f � � Q N O P Q O Z Q d V S V \ O S Q Y O W V W S L Y Q Z V Q P Q

K L M T L W Q O U V W ` a

�

M S K L M [ O X _ M Z Z K T O U S V [ V T O S Q V X S N Q Q R M [ O S V L X O Z T U L d U O \ T U L P V R Q R K L M

O d U Q Q S L S N V W [ L X R V S V L X f ^ N V [ N ^ Q S N V X ` V W U Q O W L X O Y Z Q V X Z V d N S L _ S N Q U V W ` a �

�

Q U Q ^ Q W Q Q S N O S N M \ O X U V d N S W f T U V P O [ K U V d N S W O X R [ O \ T M W W Q [ M U V S K O U Q O Z Z V X Y O Z O X [ Q f O X R

\ Q R V [ O Z \ L X V S L U V X d \ O ` Q W W Q X W Q O W O S L L Z _ L U \ O X O d V X d S N Q S N U Q O S L _ P V L Z Q X [ Q a � Q N O P Q S L

^ L X R Q U ^ N Q S N Q U W M [ N O S O [ S V [ ^ O W M W Q R V X S N Q _ O Z Z L _ � � � � O S � V U d V X V O

�

Q [ N ^ N Q S N Q U V S ^ L M Z R

N O P Q \ O R Q O R V _ _ Q U Q X [ Q a

� V P Q X V S W V X P O W V P Q X Q W W f N L ^ Q P Q U f V _ K L M ^ O X S S L V \ T L W Q \ Q R V [ O Z \ L X V S L U V X d O W O [ L X R V S V L X L _

T O U S V [ V T O S V L X V X [ O \ T M W Z V _ Q K L M W N L M Z R Y Q T U Q T O U Q R S L Y O [ ` S N Q T U L T L W O Z ^ V S N O d L L R Q i T Q U S



 - 24 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

L T V X V L X a b _ S N Q [ O W Q \ O X O d Q \ Q X S R Q [ V W V L X V W \ O R Q Y K O T U L T Q U Z K [ L X W S V S M S Q R [ O W Q

\ O X O d Q \ Q X S S Q O \ K L M W N L M Z R Y Q _ V X Q a

� � � � � � � � � � � � � 
 � �

� �

� �

�

� �

�

	

g

L M W N L M Z R O Z W L N O P Q O W S U M [ S M U Q V X T Z O [ Q S N O S

Q X [ L M U O d Q W S N Q R V W W Q \ V X O S V L X L _ S N Q

W S M R Q X S � W \ Q R V [ O Z U Q W S U V [ S V L X W L X O X Q Q R S L

` X L ^ Y O W V W a

�

Q U Q � W ^ N O S S N Q V X _ L U \ O S V L X _ Z L ^

Z L L ` W Z V ` Q a

� W b � P Q W O V R f S N Q S U Q O S \ Q X S U Q Z O S V L X W N V T

Y Q S ^ Q Q X O W S M R Q X S O X R O N Q O Z S N [ O U Q T U L P V R Q U V W [ L X _ V R Q X S V O Z W M Y

�

Q [ S L X Z K S L S N Q U V W ` L _

W Q U V L M W O X R V \ \ V X Q X S N O U \ a

� V X [ Q ^ Q ^ O X S V X _ L U \ O S V L X _ U L \ S N Q W S M R Q X S c W [ O U Q T U L P V R Q U f O X Q i [ Q T S V L X S L S N Q d Q X Q U O Z

U M Z Q f ^ Q � F � H � � H � � � G � � � � G 	 H H � 
 � E 
 � � 
 H a

�

N O S O Z Z L ^ W _ L U W L \ Q _ L U \ L _ U Q T L U S S L _ Z L ^ _ U L \

S N Q W S M R Q X S c W N Q O Z S N [ O U Q T U L P V R Q U S L L M U L ^ X \ Q R V [ O Z Q i T Q U S a

�

N Q U Q V W W L \ Q R Q Y O S Q O Y L M S S N Q Q i S Q X S S L ^ N V [ N O X V X W S V S M S V L X c W \ Q R V [ O Z O R P V W L U W N L M Z R Y Q

W T Q O ` V X d L T Q X Z K ^ V S N O N Q O Z S N [ O U Q T U L P V R Q U O Y L M S O T O S V Q X S c W [ L X R V S V L X Q P Q X ^ V S N [ L X W Q X S a

b X \ K P V Q ^ V S W V \ T L U S O X S S N O S S N Q \ Q R V [ O Z O R P V W L U O S Z Q O W S Y Q O Y Z Q S L R V W [ M W W � G E � � � � ^ V S N O X

V X R V P V R M O Z c W N Q O Z S N [ O U Q T U L P V R Q U a

b ` X L ^ ^ Q � P Q O Z Z Y Q Q X _ U M W S U O S Q R W Q Q ` V X d � M O Z V S K V X _ L U \ O S V L X R V U Q [ S Z K _ U L \ N Q O Z S N [ O U Q

T U L P V R Q U W a � X Q L _ S N Q Y Q X Q _ V S W L _ U Q S O V X V X d O X V X S Q U X O Z Q i T Q U S V W S N O S S N Q K N O P Q O Y Q S S Q U

O Y V Z V S K S L ^ L U ` ^ V S N L S N Q U R L [ S L U W V X W Q Q ` V X d \ Q R V [ O Z V X _ L U \ O S V L X j O d O V X f [ L X W Q X W M O Z Z K k a �



 - 25 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

d L L R \ Q R V [ O Z O R P V W L U ^ V Z Z O [ S M O Z Z K O [ S O W O X O R P L [ O S Q _ L U O M X V P Q U W V S K a

�

Q L U W N Q ^ V Z Z U Q \ V X R

S N Q N Q O Z S N [ O U Q T U L P V R Q U S N O S N Q L U W N Q N O W O T U L _ Q W W V L X O Z R M S K S L O P L V R Z Q S S V X d N V W L U N Q U

[ Z V Q X S R Q S Q U \ V X Q N V W L U N Q U L ^ X \ Q R V [ O Z U Q W S U V [ S V L X W j S N V X ` L _ S N Q Q \ T Z L K Q Q W V [ ` X L S Q k O X R

^ V Z Z U Q V X _ L U [ Q S N Q N Q O Z S N � U Q Z O S Q R Y Q X Q _ V S W L _ T U L P V R V X d V X _ L U \ O S V L X S N O S O Z Z L ^ W S N Q M X V P Q U W V S K

L _ _ Q U S N Q W S M R Q X S O T U L T Q U O [ [ L \ \ L R O S V L X T U L d U O \ a

� � �

� X [ Q S N Q U Q T L U S V W R Q Z V P Q U Q R V X S L S N Q [ O U Q O X R [ M W S L R K L _ S N Q M X V P Q U W V S K c W \ Q R V [ O Z Q i T Q U S f

V X _ L U \ O S V L X _ U L \ S N O S U Q T L U S [ O X S N Q X Y Q W N O U Q R ^ V S N \ Q \ Y Q U W L _ S N Q [ O U Q S Q O \ O X R Q P Q X

\ Q \ Y Q U W L _ S N Q Y U L O R Q U M X V P Q U W V S K [ L \ \ M X V S K O W X Q Q R Q R S L _ M Z _ V Z S N Q T M U T L W Q W L M S Z V X Q R V X

S N Q \ Q R V [ O Z U Q Z Q O W Q a

�

N Q V X S Q U X O Z \ Q R V [ O Z Q i T Q U S N Q Z T W S N Q [ L Z Z Q d Q [ L \ T Z K ^ V S N V S W T U V P O [ K

L Y Z V d O S V L X W Y K [ L X S U L Z Z V X d R V W W Q \ V X O S V L X a � Z Z L _ S N V W V W V R Q O Z Z K W S U M [ S M U Q R Y K T L Z V [ K a

� � � � � � � � � 
 � � 
 � 
 � � � �

�

� � � �

�

Q S � W \ L P Q L X S L S N Q Z O W S T O U S L _ L M U \ L R Q Z f

S N U Q O S O R P V W L U V Q W a � d O V X f ^ Q R V P V R Q S N Q

V X _ L U \ O S V L X _ Z L ^ W V X S L S ^ L S K T Q W � V X S Q U X O Z

O R P V W L U V Q W O X R Q i S Q U X O Z O R P V W L U V Q W a

�

K V X S Q U X O Z O R P V W L U V Q W ^ Q \ Q O X O R P V W L U V Q W

S L T Q L T Z Q ^ N L O U Q Q \ T Z L K Q R Y K S N Q

M X V P Q U W V S K a

�

N Q W Q O R P V W L U V Q W [ O X Y Q R L X Q L X O

�

X Q Q R S L ` X L ^

�

Y O W V W a

e

L U Q i O \ T Z Q f V _ S N Q

[ O U Q S Q O \ N O W V R Q X S V _ V Q R O S N U Q O S S L \ Q \ Y Q U W L _ O [ Q U S O V X R Q T O U S \ Q X S f \ Q \ Y Q U W L _ S N O S

R Q T O U S \ Q X S [ O X Y Q O R P V W Q R L _ S N Q S N U Q O S O X R [ O X Y Q S L Z R L S N Q U V X _ L U \ O S V L X S N Q K X Q Q R S L



 - 26 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

T U L S Q [ S S N Q \ W Q Z P Q W a b S ^ V Z Z L _ S Q X Y Q

�

M W S V _ V O Y Z Q f _ L U Q i O \ T Z Q f S L W N O U Q V X _ L U \ O S V L X O Y L M S O

S N U Q O S ^ V S N S N Q M X V P Q U W V S K c W [ L X W S O Y M Z O U K L U W Q [ M U V S K W S O _ _ a

�

Q U Q O U Q O _ Q ^ R V _ _ Q U Q X S P O U V Q S V Q W L _ Q i S Q U X O Z U Q T L U S W a

e

V U W S f U Q T L U S W S L T L Z V [ Q O U Q

�

M W S V _ V O Y Z Q M X R Q U O _ O V U Z K Y U L O R Q i [ Q T S V L X V X L M U � X S O U V L T U V P O [ K

Z Q d V W Z O S V L X ] S N Q S Q W S V W ^ N Q S N Q U S N Q R V W [ Z L W M U Q V W \ O R Q � ^ V S N O P V Q ^ S L O Z O ^ Q X _ L U [ Q \ Q X S

T U L [ Q Q R V X d L U _ U L \ ^ N V [ N O Z O ^ Q X _ L U [ Q \ Q X S T U L [ Q Q R V X d V W Z V ` Q Z K S L U Q W M Z S a �

� Q [ L X R f U Q T L U S W S L W S M R Q X S W O X R L S N Q U � Q i S Q U X O Z W � ^ N L \ O K Y Q O S U V W ` O U Q

�

M W S V _ V O Y Z Q M X R Q U O

� [ L \ T Q Z Z V X d [ V U [ M \ W S O X [ Q W � Q i [ Q T S V L X V X

e

b � � � ] S N Q Q i [ Q T S V L X O Z Z L ^ W R V W [ Z L W M U Q � V X

[ L \ T Q Z Z V X d [ V U [ M \ W S O X [ Q W O _ _ Q [ S V X d S N Q N Q O Z S N O X R W O _ Q S K L _ O X V X R V P V R M O Z V _ M T L X R V W [ Z L W M U Q

X L S V _ V [ O S V L X V W \ O V Z Q R S L S N Q Z O W S ` X L ^ X O R R U Q W W L _ S N Q V X R V P V R M O Z S L ^ N L \ S N Q R V W [ Z L W M U Q

U Q Z O S Q W a � � S M R Q X S W \ O K Y Q ^ O U X Q R f Y M S L _ [ L M U W Q f K L M W N L M Z R Y Q O ^ O U Q S N O S K L M \ O K X Q Q R

S L R Q _ Q X R S N Q _ O [ S L _ ^ O U X V X d O X R S N Q W [ L T Q L _ S N Q ^ O U X V X d V W W M Q R ^ V S N U Q _ Q U Q X [ Q S L K L M U

U V W ` O W W Q W W \ Q X S a � Q � P Q N O R O _ Q ^ Q i O \ T Z Q W V X � X S O U V L V X S N Q U Q [ Q X S T O W S ^ N Q U Q W [ N L L Z W

N O P Q ^ O U X Q R S N Q Q X S V U Q W S M R Q X S Y L R K M W V X d O T V [ S M U Q L _ O S N U Q O S Q X V X d V X R V P V R M O Z a

�

N Q R Q [ V W V L X S L ^ O U X S N Q [ L \ \ M X V S K [ O X Y Q O S L M d N L X Q a b ` X L ^ S N O S L _ S Q X V X W S V S M S V L X W S O ` Q

S N Q P V Q ^ S N O S V S � W Y Q W S S L Q U U L X S N Q W V R Q L _ W Q [ M U V S K a

b Q X R L U W Q S N V W P V Q ^ f Y M S O Z W L S N V X ` V X W S V S M S V L X W W N L M Z R N O P Q O G 	 � � � � � � � � � � 
 H � G E � � � � V X

T Z O [ Q S N O S Q X [ L M U O d Q W R Q _ Q X W V Y Z Q R Q [ V W V L X W a � N Q X O [ O U Q S Q O \ V W X L S V X T Z O [ Q ^ Q

W L \ Q S V \ Q W d Q S O W ` Q R O W Z Q d O Z [ L M X W Q Z S L O R P V W Q L X ^ N Q S N Q U O ^ O U X V X d V W

�

M W S V _ V Q R a

�

N V W T M S W

M W V X O N O U R T L W V S V L X Y Q [ O M W Q ^ Q O U Q X L S S U O V X Q R U V W ` O W W Q W W L U W a b X S N Q W Q [ V U [ M \ W S O X [ Q W ^ Q

N Q Z T [ Z V Q X S W Y K O U S V [ M Z O S V X d S N Q [ L X W Q � M Q X [ Q W L _ Y U Q O [ N V X d

e

b � � � f ^ N V [ N S N Q K [ O X S N Q X



 - 27 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

^ Q V d N O d O V X W S S N Q M X R Q S Q U \ V X Q R W Q [ M U V S K U V W ` a

�

M S V _ S N Q U Q c W O T U V P O [ K [ L \ T Z O V X S f S N Q U Q O Z

� M Q W S V L X ^ V Z Z Y Q ^ N Q S N Q U S N Q M X V P Q U W V S K N O R S V \ Q S L U Q S O V X O X Q i T Q U S Z V ` Q � U a � Z O W W Q X S L

O W W Q W W ^ N Q S N Q U S N Q ^ O U X V X d ^ O W X Q [ Q W W O U K O X R ^ N Q S N Q U S N Q M X V P Q U W V S K W N L M Z R N O P Q T Z O X X Q R

_ L U S N Q W V S M O S V L X O X R U Q S O V X Q R O X Q i T Q U S S L Y Q L X [ O Z Z a

�

N Q Z Q d O Z W S O X R O U R V X O X W ^ Q U V X d S N Q W Q

� M Q W S V L X W ^ V Z Z Y Q � U Q O W L X O Y Z Q X Q W W V X S N Q [ V U [ M \ W S O X [ Q W f � O X R O d O V X f S N Q U Q O U Q X L [ Z Q O U

d M V R Q Z V X Q W K Q S L X ^ N O S V W U Q � M V U Q R a

� X S N Q [ L X W Q � M Q X [ Q W L _ Y U Q O [ N V X d T U V P O [ K f b c \ L _ S ^ L \ V X R W L _ S N V W a

g

L M \ O K ` X L ^ S N O S S N Q

b � h N O W _ O V U Z K Z V \ V S Q R T L ^ Q U W M X R Q U

e

b � � � O X R S N O S S N Q S N Q U Q c W [ M U U Q X S Z K X L [ Z Q O U Z K

U Q [ L d X V � Q R V X P O W V L X L _ T U V P O [ K S L U S V X L M U Z O ^ f Y M S S N Q U Q c W Q X L M d N T L S Q X S V O Z Z V O Y V Z V S K L M S

S N Q U Q S L

�

M W S V _ K O [ O U Q _ M Z O T T U L O [ N a � Q O Z Z ` X L ^ L _ S N Q � � � � � � � � � 	 	 
 � � 
 � � � � � � � � � � � �

�

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � ! � " � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

� � # � � � � � # � � � � � � � � 
 � � � � � � � � � $ % � ! � � � � � � � � � � � � � � � � � � � � � 
 � � � � " � � � � � & � � � � � � "

� � � � � ! � � � � � � � � � � � ! � � � � � � � � � 
 � � � � " � � � � # � � � � � � � � � 
 � � � � � & ! � ' � � " $ ( � � � ) � � � � � * # � � �

� � � # � � � ! # � � � � � � $

+ + +

,

� � � � � � � # � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ! � � � � � � � � � � � � � � � � � � � � � � � � � �

� � � � � # � � � � � 
 � � � � � � � � � � � � � � � � � � � � # � � � � � ! � � � 
 � � � � �

,

� � � � � � # � � � � 
 � � � " � � � � � � � � $ - � ) � � � �

� � � � � � � � � � � � 
 � � � � � � � � � � � � " � � � � � � � � � # � � ' � � " � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � �

� � � � � � � � � � � � 
 � � � � " � � � � � � � � � � ! � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � # # � � � � � �

� � " � � � � � � � � � # � � 
 � � � $ . � � � � � � 
 � � ) � � � � � � � � � 
 � � 
 
 � � � � � � � � # # � � 
 � � � ) � � � 
 � � � � � � � 
 � � � �

� � 
 � � � � � � 
 
 � ! ! � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � # � � � $



 - 28 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

( � � � � � � # � � � � � ! � � 
 � � � � ! � � � � � � � � � � � � � � � � � � � � � � # � � � � � ! � � � � � � � � � � � 
 ' " � � � � � 
 � � 
 '

� � � � � " � � � � � " � � � � � � � � � # � � 
 � � � $ - � � � � � ! # � � � � � � # � � 
 � � 
 � � � # � � � � � � � � � � � # � � � � � � � � � � � � � � �

�

� � # � 
 � � � � � � � � � � 
 � � � " � � � � � " � � � � ( � 
 � � � � 
 � � � � $ - � � � � � � � � � � 
 � � � � � � � � � � � � � ! �

� � ! � � � � � � � � � � � � � � � � � � � � # � � � � � � # � � � � � " � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ! � �

� � � � � 
 � � # � $ ( � � � � � � � � � � � � � � " � � � � � � � " � � � � � � � " � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � �

� � � � � " � � � � � " � � � � � � � � � # � � 
 � � � � � � � ' � � " � � � � � � � � � � � � � � � � � � ! � � � � � � � � � � � � � � � " � � �

# � � � � � � � � � � � � � � � � � 
 � � � � � � � � � ! � � � � � � � � � � � � " � � ! � � � � � � $ - � � � � ' � � � � � � � � � # � � � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � � ' � � " � � � � � $

� � � 	 
 � � 
 � � � � � � � � � � � � � � � �

� � � � � � � � � � � �   ! � " � # � $ � % & ' ( ! �

) � � � � $ � � * � � � � $ + , ! � - � - . /

$ � � * # % � � - . � % 0 ! � � - � � � � � �  � # ! � # "

0 � % 1 # �  ! � � * 1 � * ! � � � % - * � !

� � � $ � - � 1 � * %  � � 2 3 4 � - $ � � 5 - � ! � � %

# ! ' 4 � ( � " � � � � - � � ! # # " ( ! 6 � 0 � � 6 ! * "

� � . ( � � ! � ! . ! � - � � � ( � � � 0 ! � � - � �

� � 1 � � * � � % � ( � ( � ! # � ( ! - $ � ! & � � "

7

* %  0 � # # � - . * � � * �  � � ! - * � � 8 � 9 * � 0 � � % - + ) � : � � � 1 � � * � � % * % - � � - � � % % 4 ! - $ % - � % 0 � � % - � - !

1 � ( ! 6 � % � � ! # * % - � � ! * � ; ! * * %   % $ ! � � % - 0 � % . � !  � � � % � � < � � � � � ( � � � � $ � - � � % * % - � � - � � %

0 ! � � - � ! # � � 0 % � � � - . +

) � ( % � # $ � ! " � ( ! � � ( � � � � � ! $ � 1 ! � � ! 1 % � � � ( � � & & � * ! * " % & ' ! � - � - . 0 ! � � - � � � - � 6 � � " * ! � � + = ( �

� � � >  ! - ! . �  � - � # � � � � ! � � � � . � - � � ! # # " � � 0 0 % � � � 0 ! � � - � ! # � � 0 % � � � - . ! � $ % � � � ( � ? - � � � $ @ � ! � � �



 - 29 - 

daniel-michaluk@hicksmorley.com 
© 2008 Hicks Morley Hamilton Stewart Storie LLP 

� � 0 ! � �  � - � % & � $ � * ! � � % - + � � ) : 6 � � 9 0 # ! � - � $ 4 � ( � � � * � - � 0 � % 0 % � ! # � % !  � - $ � ( � � � � � �

� � . � # ! � � % - � 9 0 � � � � # " * % - � �  0 # ! � � �

7

1 � � $ % � � - % � � � < � � � � 8 $ � � * # % � � � � � � % 0 ! � � - � � +

� � � � % - ! # # " 4 ) : 6 � ( � ! � $ ! - � * $ % � � � & � %  ! $  � - � � � � ! � % � � ' ( % : 6 � � % # $  � � ( ! � � � 0 % � � � - . � %

0 ! � � - � � ( ! 6 � 1 � � - . � ( � 1 � � � � ( � - . � ( � " : 6 � � 6 � � $ % - � � % ( � # 0 ! � � � $ � - � ! - $ ) : 6 � ( � ! � $ % � ( � �

! $  � - � � � � ! � % � � ! � � 6 � � " ' ! � " % & 0 ! � � - � ! # � � 0 % � � � - . + = ( � 0 � % 0 � � ! 0 0 � % ! * ( & � %  ! # � . ! #

0 � � � 0 � * � � 6 � � � � % ! � � � � � � ( �  � � � � � % & - % � � & " � - . 0 ! � � - � � % - ! * ! � � � 1 " � * ! � � 1 ! � � � ' � � ( � ( �

( � # 0 % & ! - � 9 0 � � � ' ( % ( ! � ! # # ! 6 ! � # ! 1 # � � - & % �  ! � � % - +

� � � � � � 	

@ % ) ( % 0 � � ( ! � . � 6 � � " % � ! . % % $ � $ � !

% & � ( � # � . ! # & � !  � ' % � > & % �  ! - ! . � - .

� ( � � � � > % & 6 � % # � - * � ! - $ ! 6 � � ' � %

 ! > � - . 0 % # � * � � � ! - $ 0 � % * � $ � � � � � ( ! �

� - * % � � ! . � $ � & � - � � 1 # � $ � * � � � % -

 ! > � - . + = ( � � � � - % � ! - � � 1 � � * �

' � � ( % � � * ( ! # # � - . � � ! - $ ' � � ( % � �

� � � > � 4 # � . ! # ! - $ % � ( � � ' � � � + 
 � � ) ' ! �

6 � � " ( ! 0 0 " � % ( � ! � � � + � # ! � � � - : � � ! # > " � � � � � $ ! " 4 ' ( � * ( ) 0 � � * � � 6 � $ ! � < � � � � ! - % 0 � �  � � � � *

 � � � ! . � ! 1 % � � % � � ! 1 � # � � " � % 0 � � 6 � - � 6 � % # � - * � + ) : $ # � > � � % # � ! 6 � " % � ' � � ( � ( � � !  � � � - � � % &

% 0 � �  � �  & � %  � ( � # � . ! # 0 � � � 0 � * � � 6 � + � ! - ! . � - . � � � > � - !  ! - - � � 0 � � � � � 6 � � � - $ � 6 � $ � ! #

0 � � 6 ! * " ! - $ ( �  ! - � � . ( � � � ! > � �  % � � ' % � > 4 1 � � 0 � � � � - . ! # # � � . ( � � � - 1 ! # ! - * � � � ! 1 � % # � � � # "

! � � ! � - ! 1 # � + = ( ! - > " % � +


